- 


oe 5S 2 S-s 


Se eee eee ft 


Ss 





A A ee 


SFaee- | 














Bankers’ Gasette, and Railway Monitor: 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER, 


ccs, 
| Vol, XXVI. SATURDAY, MARCH 28, 1868. No. 1,283. 











CONTENTS. 
THE ECONOMIST. 
The Money Market ............ 845 |The Constantinople and 
The Foreign & Colonial Trust 346 Bussorah. Railway Project 352 
i Mr Gladstone’s Resolutions .., 347 | Savings’ Banks Return......... 353 
The New Bankruptcy Bill ... 348 | Public Companies ............... 353 
The Government Bill on Edu- ForxtGn CoRRESPONDENCE ... 356 

PMNON ccc eccccccccsccctccosdonce 850 | Commercial and Miscella- 

The Bishop of London’s Fund 351 NEOUS NOWS.......0ereeererseree BOS 
THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 
Bank Retnrns and Money Lonpon Markets :— 

NIE Uiskconcsseccscctocecsecs 858 State of Corn Trade for the 
Bankers’ Price Current......... 362 WOE «cared caarcibensse recere BOT 
TEED, coccscccccocsvescscscccccccces 364 Colonial and Foreign Pro- 
Oorn Returns .............00.00008 864 duce Markets ...........0.+ 368 
Oommercial Epitome............ 364 Postacript ... ...cccccrcccceree 369 

i) The Cotton Trade ............... 866 | Additional Notices............ 369 
Markets of Manufacturing Metropolitan Cattle Market 369 

Districts ........cccccessereseeee 367 | Gazette .........cseccorcrsesseeses 369 
American Grain and Flour Price Ourrent.............cecseree 371 

FRREEES wcccccccccccscccccccoees 367 | Imports and Exports............ 372 

THE RAILWAY MONITOR. 
Railway &Mining ShareMarket 372 | Share List ..............s.ceseere 373 











Che Political Economist. 
TO ADVERTISERS.—To secure insertion, advertisements 
for the ECONOMIST must be forwarded to the office by 


5 o'clock p.m. on Fridays. 
Scale of Price for Advertisements. 


£8 
Ts ac schenisinidecdssbinsdsssigbieshidweds 14 14 
ee TIN ccccaccscondpenecodes tosecbiakecestenss 7 10 
— quarter-page........ Preccrecesorccnccssstoeeses 40 
WC MOUEN’ cistecthiocedvphoctcccsdsseccbctdcectbeces 5 0 
— line (eight words to a line) ........00seeeeee Ninepence. 
Sex Gines oF under ....cccccccccrcccccessscscesceces Five shillings 








The Investor’s ManvaL is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SUPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 


summary of the Reports of the Companies for the present | 


year as will enable Investors to judge of their position. 
—_—_—_—_—]=[]-----*7"—<<--+-+---seoeooCS eo 


THE MONEY MARKET. 
Tue money market has been more active for the last ten days 
than for a considerable time before, and the rates given have 
been higher. A couple of years ago we thought little of a 3 
per cent., but now such a fraction is keenly watched, because 
it may be the precursor of much greater changes. Some 
persons think that it does forebode such changes, but we can- 
not agree with them for the following reasons :— 

First. This is one of the seasons of the year when the 
money market always tends to be dear for the moment. A great 
deal of money accumulates in the “ public deposits” of the 
Bank of England, to be paid out again when the dividends 
become due, and this always makes the outer market bare. 


For many of the best bills, what is calied the minimum 
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of the Bank of England is a sort of maximum. | 


The holders of them go round Lombard street trying where | 
they can “do them,” as the phrase is, at the lowest shade 
of charge. When the Lombard street market is full, they have | 
no difficulty in getting some one to under-bid the Bank ; but | 
when Lombard street is bare, bill-brokers are not so ready ; | 
the rate of the outer market rises, and some extra persons | 
must resort to the Bank, which will not charge less than its | 
own minimum. Asa principle, the accumulation of. money | 
in the Bank of England is by our system favourable to the | 
lender of money, and enables him to maintain a higher rate | 
of charge, while the efflux of money from the Bank into | 
Lombard street is favourable to the borrower of money, and | 
enables him to require a lower rate. 


Just before the April quarter, the Government always 
makes unusual efforts to get in its revenue, and this year it 
has additional reason to do so, as the cost of the Abyssinian | 
war makes it very desirable (to say the least) to get in as| 
much as possible of the additional income tax which was im- 
posed to defray it. On this account, we should expect the 
rise in the value of money at the close of the present quarter 
to be, as it has been, rather greater than it was at the end 
either of last September or last December. 


It is said by some persons that there is “ more doing,” 
and that trade is reviving. But, as far as we can learn, the 
increase of demand, such as there is, seems to be rather 
“ financial’ than mercantile, strictly speaking; and we do 
not expect, after late lessons, that a financial demand will run 
to any such extent as to change greatly the value of money. It 
is possible that trade may have increased a little, because there 
are no searching statistics for small recent changes in such 
matters. But it is to be remembered, also, that a little rise 
in the value of money always makes a great number of people 
say there is more doing. They fancy the cause, because they 
feel the effect; and as an increase of trade demand is the 
greatest and commonest cause of a rise in the rate of interest, 
it is very common, without further proof, to say there is such 
a demand whenever money in the least tends to rise. 
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The rise in the value of cotton has two effects—first, it | 
causes an increase of demand for bullion, as a means of pay-| 
ment to the East. But in the present state of bullion stocks | 
of the Banks of France and England, it is not likely that any 
probable Oriental efflux will much change the value of money. || 
That cause was of the first importance two or three years | 
ago. The demand was then of great magnitude, and our! 
stocks of bullion were short; now it is of far less intensity, 
and our accumulations (the French included) are very great. | 
The cause, therefore, which produced such great effects then, || 
will only produce trivial effects now. | 

| 
| 
>. 





But the rise in the value of cotton has a second effect in 
slightly stimulating the mercantile demand. It has been | 





justly said, that “high prices make dear money.” What is 
meant is, that the amount of money borrowed in times when 
money is dear is much larger than in times when money is 
cheap; the amount borrowed to hold the raw material is 
larger, because it is always a certain proportion of the price 
of such material, and the amount required for the discount 
of bills is also larger, because those bills are drawn for larger 
amounts. A rise in the price of all articles has a most sensible ; 
effect on the value of money, and a rise in the price of a 
single article, especially when it promotes. transactions, bas | 
sometimes some effect. 
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THE FOREIGN AND COLONIAL TRUST. 


Tux money market has so long been destitute of new schemes 
of real interest, that it is not surprising that the “ Foreign 
“and Colonial Trust” should have for some days created 
much interest and caused much conversation. The shape of 
it is very peculiar; it is not a company, and yet it is to do 
things like a company; it promises great gains without risk ; 
the exact idea upon which it starts has never been used before. 

In our judgment, that idea is very good. The “Trust” 
proposes to give moderate investors in Foreign stocks the 
same opportunity of diffusing the investments over many sorts 
of stocks which the large capitalist has now. A person wish- 
ing to invest 500/in some foreign stock—being driven to it, as 
many now are, by not being able to find an investment at 
home they like—cannot well spread his operations over ten or 
a dozen stocks; he has not money enough for that ; he must 
confine himself to one or two, and he may chance to select 
those which collapse at once. But the “Trust” has “ ar- 
“ ranged” to invest nearly J,000,000/ in the following list of 
securities :— 





Amount Invested. 








£ s d 

Argentine..............s00 6 per Cont. .........ccccccrceres 89,939 10 0 
EE ini nossebushoses 5 eae” oO SA a ubaeebee 59,976 0 0 
PEED. coaccnccdtcsseee 5 pen! 5. Sie icendabdebeodbnns 34,983 0 0 
Ss cis cdestascvevens ir Gab. 2 eenthesbecvonnbeoces 49,959 0 0 
Te Al sett tdekons a ae 49.949 0 0 
PE cinicabsccesnboon 8 ah ik. Cnigeanaieerenaaeetien 59,904 0 0 
Egyptian ............+ser 7 me Sppeenbabosobeerebécs 49,998 10 0 
Do. Railway............ 7 Sa, : pgubibetbeotibensctbe 49,968 15 0 
Italian, 1861 .........0.. 5 ee 99,997 10 0 
Nova Scotia...........+.+. 6 Sith... > ondaniocnianatubseces 85,480 15 0 
New South Wales ...... 5 niin. eucgnaenabearsegbanse 14.949 0 0 
Peruvian, 1865 ......... 5 ses -<\ 1 sptienedeppenbeoeqeniee 99,981 9 0 
Portuguese ..........-.++6 3 iam” canpseenetaeennsigees 49.974 15 0 
Russian Anglo-Dutch... 5 p> aus Pngeecenseohanevce 80,027 6 2 
Spanish New ............ ima pabeee ibe isarcbeee 99,942 3 0 
Turkish, 1865 ............ 5 ibten ' * jewdeecdabaseubbnsgbes 59,967 10 0 
Do. See 6 wl <-)\ ep bunocea tec cnes yas 39,963 0 0 
SED WIPED 2 ccnswsedhenseorabesccasphaocareseesconcee 24,949 19 5 
999,910 13 7 


Against these, 11,765 certificates of 100] are to be issued, 
of which a certain number will be drawn annually ; so that the 
holder of the certificate has the security of all these stocks 
in their various proportions, and cannot lose al) his money by 
the collapse of two or three. 

The ‘ Trust,” also, goes further; it issues certificates of 
nominal value of 100/ at the price in cash of 85/, and pays 
interest at the rate of 6 per cent. on the nominal value, 
which is equivalent to 7 per cent. on the sum really paid. 
But the stocks, one with another, are bought to yield 8 per 
cent., and this 1 per cent. is to be set apart as an 
annual sinking fund, which will be divided among the 
certificate holders if there be no loss, and go to meet 
all losses if there are any. The principle of this is 
quite right. A certain sum ought to be set aside by 
the holder of high interest-bearing securities, as an annual 
premium to compensate for the risk he runs. Objectors say— 
“We do not want a trust for that ; any investor can invest his 
“ premium for himself, and then no one else can hurt him.” 
But hardly any investor will regularly do this; people are 
apt to spend what comes in, especially in times of difficulty, 
or when children cause expense, or when something tempts 
them that ought not. The regular 1 per cent. will not be 
every year safely put away, if a private investor tries himself 
to do it, in one case out of a hundred, but the machinery of 
the “Trust” ensures its being done. And that machinery 
does more. This insurance office has the advantage of all 
common insurance offices over the individual hoarder; it 
can make compound interest of ull its money. No individual 
can invest the little sums in which the interest on his savings 
comes in always and without delay. In this case, a holder 
of foreign stocks ought to invest, not only the part of the 
income they bring, which he considers a just risk-premium, 
but likewise the produce of the investments of former risk- 
premiums so set aside in former years ; and hardly any one is 
equal to so much accuracy. Nor, indeed, would any accuracy 
quite suffice ; for the income on such investments, when small, 
dribbles in by fractions too minute to be invested alone, and 
in the course of years, much money is lost while one bit of 
the sinking fund waits for another bit. A large “Trust” can 
invest all its money the day it comes in; it operates in sums 
each large enough for single investment. 
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“ Colonial Trust” is concerned, we have nothing to censure and 
much to praise. But to the embodiment of the idea, there are 
many objections. First, we object altogether to the amount 
of profit promised. The prospectus says: “ The arrangements 
“thus made will secure the following advantages to the sub- 
* scribers :— 

“1, Interest at 7 per cent. on the amount subseribed. 

“2. A bonus of 15 per cent., by the repayment of capital'at 
“ par within twenty-four years. 


“3. A reversion, calculated by Mr Jellicoe (the eminent 
“ actuary) at upwards of 900,000/ nominal value, eventually 
“divisible among the subscribers.” But this will only be the 
situation of the ‘ Trust,” when all certificates are paid (say) 
24 years hence, if there has been no loss in the meantime, 
Suppose no one of these stocks collapses and ceases to pay a 
dividend, all the profit Mr Jellicoe reckons will be accumu- 
lated. But, then, what is the risk and what the occasion for 
the Trust? The prospectus, as the lawyers say, “ blows hot 
“and cold.” First it talks of a “risk,” and the need of a 
“ sinking fund,” and then it computes its ultimate issue upon 
the notion of no risk—upon the assumption that no calamity 
will happen, and that the whole sinking fund will be available 
for profit and division. 

If we examine the list of securities, we shall see that there 
is risk ; we find the following items :— 








£ 
Danubian .....0.+. sess 8 per Cent. .......0ccrcccececees 59,904 
Egyptian .........s00++ E,,- 5 7. ¢ meenpeshnassersedocns 49,998 
—_ Railway...... T: =. | “enesseassvipheneheeel 49,968 
Turkish, 1865 ......... hi, ~~ incnessascabadentoonss 59,967 
_- 1865 ......... GF =: - - Racesccccvedssobnawes 39,963 
259,800 


So that more than a quarter of the whole Trust million is in- 
vested in loans to semi-civilised States. As to Turkey and 
Egypt especially, our opinion, whatever it may be worth, is 
well known, that these countries will go on borrowing as long 
as they can, and when they cease to borrow, they will also 
cease to pay interest. The settled morality and the certainly 
continuous Government, which are necessary to a responsible 
State, are wholly wanting. 


Besides, there are in the list :— 





£ 
TMI GU. an cccccccescccccctooccetbccssscsebeswtbede 59,976 
BAAD, BOER sccrccrccsctconiccagpocssetiebilsbiosiahaass 99,997 
159,973 


And in both these cases, though the risk is not as great as 
that of lending to a State only semi-civilised, yet it is still 
great. In lending to Italy, you lend to an inchoate State; 
in lending to Austria, you lend to a “dishevelled ” State; 
and in both there isdanger. A “ Trust,” too, has its dangers; 
because it is large enough to secure an average, it is large 
enough to make sure of losses. The petty investor may lose 
his all, but he may creep out wholly; the wide-sweeping 
operation will do neither: those concerned will keep much, 
but they will lose some. 


The prospectus promises a clear 7 per cent., and if 
people can get as much as that while sitting still and 
doing nothing, they are very lucky; they need ask 
for no further benefits. We own to some doubts whe 
ther even so much will be netted by a miscellaneous 
dealing in foreign stocks in the present state of the world. 
We are, in two respects, in an exceptional position in the 
matter—first, the success of old cultivated States in obtaining 
loans has induced outlying States, just at the verge of civilisa- 
tion (beyond the border, or within the border, as it may 
be), to attempt to raise loans also; and, by offering high 
interest, they have commonly succeeded. But loans 
are poison to them. The only mode of insuring eco 
nomy in a half-civilised country is,—by the scarcity of 
money,—by the natural check that the despot cannot get it. 
If he can, he will spend it on his harem,—on his palaces,—0on 
his toys. And as the next despot will have his pleasures, too, 
he will not at all like being cramped in them by paying mm 
terest on the money spent by the last despot. If he does pay, 
he will pay by borrowing again. The revenue of the State, 
which ought to go to the needs of the present, will be, for a time, 
absorbed in paying the cost of the past, till at last the burden 
becomes too heavy, and the present casts it aside. The 
peculiarity of the recent times is that we have begun this kind 
of loan, and as yet we have not carried on the trade long 


As far, therefore, as the main idea of the “Foreign andé enough to try it. Secondly, the rise of the “Nationalities 
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has caused a set of changes in Europe, breaking up some old 
States, erecting or half-erecting several new ones, and disturb- 
jng finance everywhere. Both these causes of bankruptcy in 


bodied in MrGladstone’s resolutions ; which affirm (1) the neces- 
sity of disestablishment, subject to the vested interests now 
| in being; (2) the duty of preventing the ereation of new 
governments have come at once; augment the difficulty of | vested interests by the further exercise of public patronage; 
employing capital in that mode; and make it unlikely that 7 | and (3) the expedieney of an immediate address to the 

cent. can be cleared in it except by a discreet first selection, Crown, requesting the Queen “to place at the disposal of 





and unceasing watching. ‘“‘ Parliament her interest in the temporalities of the arch- 
And if the choice of the securities in the Trust is open to | “ bishoprics, bishoprics, and other ecclesiastical dignities and 
objection, the machinery for working it is still worse. There | “ benefices.’”’ The two latter resolutions are the mere logical 
is a kind of double government in the trustees and the certi- | consequents of the first,—proving that the first is not to be a |}! 
ficate holders,—nothing to be sold without the consent ; mere abstract resolution, but to take effect at once. Taken |. 
of the former, and of a committee selected by the latter; | together, they will mean, if carried, that the House of 
put such a body is too cumbrous to decide on selling | Commons has finally condemned the Irish Church, though }. 
stocks about to depreciate; such a numerous body will | without expressing any opinion as to the proper mode of 
be sure ‘to hold on too long, and sell at last at ' dealing with the public property to be gradually acquired as 
the worst moment, perhaps just before things mend. A mis- | a result of this resumption by the State of its ecclesiastical 
cellaneous body of cautious men commonly act thus ; it will | property and endowments. And that there will be many poli- 
not risk a small loss early in the fall; it will not “ take | ticians, and not a few Liberals, who will stand aghast at the 
« the responsibility” of continuing to hold after a large fall. | audacity of this resolve, is only human nature. They will 
There has been an evident attempt to avoid the nowunpo- | say, of course, that this Church property has never 
alar name of company, but we think an unwise attempt. A | been really coveted by the Catholics; that it supports 
small body of Directors would have managed better than | a very popular, genial, if not always a very hard-worked, 
the “trustees plus the certificate committee,” a necessarily | body of men ; that, in Ireland, as Mr Disraeli said the other 
large aggregate. And then the motive power would have been | day, the wise policy is rather ‘‘to create than to destroy ;” 
clear. We do not know “who” “ arranged” for the pur- | that the resolutions, if carried, will destroy much and create 
chase of the 1,000,000/ worth of stock, but there is a | nothing; that the Protestants will be outraged, and be more 
commission of 2/ 10s given for every 100/ worth of stock! | disposed than ever to wreak their outraged feelings on the 
|| The names of the trustees are good, and it may be said we ought | Catholics; that the Catholics, though they may feel their pride 
to inquire no further ; but in money matters, wise people ask | somewhat gratified, will gain nothing to make them thoroughly 
everything, and as long as anything is unknown, they retain | grateful, and to make them compensate by their gratitude for 
|| their judgment in suspense, the new irritation inspired in the Protestants ; in short, that 
{| Though, therefore, we approve of the essential idea of | while you make one section (the minority) fiercely vindictive, 
ithe “ Foreign and Colonial Trust” Company, we disapprove of | you will lend very little warmth to the loyalty of the other and 
\\its machinery, and believe that its prospectus contains pro- | major section. Finally, it will be constantly reiterated, as Mr 
mises far too sanguine to be ever performed. Disraeli’s letter to the Earl of Dartmouth warns us that the 
Prime Minister himself intends to insist, that itis not so much 
an Irish as an English question which is now at issue; that 
the union between Church and State is threatened in Great 
Britain as much as in Ireland; and that.if that union is severed 
in the latter island, it cannot long stand in the former. All 
this will be said, and will probably be believed to be true, by 
some Liberals, as well as many Tories. 






















































































MR GLADSTONE’S RESOLUTIONS. 

Me Guapstonz’s resolutions on the Irish Oharch—wise and 
necessary as they seem to us—are, no doubt, likely to be 
accepted with considerable reluctance by a good many honest 
Liberals. No Institution, which has lived for 300 years, 
and which has doubtless improved rather than deteriorated of 
late years, can be swept away by a coup de main without 
giving rise to many compunctions and many groans. The 
resolutions of which Mr Gladstone has given notice point, 
without any opening for doubt, to the absolute termination, 
within the limits of the generation now living, of all State- 
_—. of the officials of the Anglican Church in Ireland. 

t the State will do with the property over which it will 
thus resume its right of disposal, as the individual claimants 
for the revenue die, is a question, of course, for any Govern- 
ment which may carry the proposed disendowment into 
execution. In all probability, Mr Bright’s advice would be 
followed, and something at least given in absolute property 
4o each of the three great churches in Ireland, to break their 
fall to voluntaryism—something to the Protestant Church, in 
order not to strip it at once of all revenue independent of 
voluntary contributions ; something to the Presbyterians, to 
break the blow of the withdrawal of the regiwm donum ; 
something, also, to the Catholics, to compensate for the dis- 
endowment of Maynooth, and to put them in a position of 
perfect equality with the rival sects. But this proposal is not 
embodied in Mr Gladstone's resolutions, though it has re- 
seived his emphatic approval, and seems to be the natural 
course. It would be cruel not to recognise that a church, 
Which has been hitherto aided by the State, can hardly attain 
the pesition of a flourishing voluntary church in a single 
generation. Nearly all the flourishing voluntary churches have 
attained their position by the labour and sacrifices of many 
generations. A church taught to depend on external aid could 
not be expected to take even a fair relative position in the 
mae, if it were stripped naked and driven out into the wilder- 
ness without any property of its own. The State must and 
will recognise its responsibility for having encouraged the 
habit of dependence upon itself, and will be morally bound 
to give it a fair start in its new career when the old 
Sareer is finally terminated. But though there can be 
Ro doubt that any Government which undertakes the 
~~ of carrying Mr Gladstone’s resolutions into effect 
Mu be susceptible, perhaps even too susceptible to con- 
Miderations of this kind, they are very properly not em- 


Still, every genuine Liberal should find it easy to see his way 
through these objections, and to give a cordial and unflinching 
support to Mr Gladstone's resolutions. For we may remark 
that if these objections are good at all, they are good for an 
indefinite time, and really mean that you should never 
begin at all to undo the injustice, theoretically ad- 
mitted, of applying national property to sectional uses. 
There is no more abruptness in what is now proposed than 
in any action long delayed, which fullows only too tardily in 
the path of conviction. For years politicians have been saying 
strongly, and saying continually, that the only clear grievance 
of Ireland is the established Protestantism,—that neither 
England nor Scotland would tolerate for a moment an esta- 
blished Catholicism,—that the Protestant establishment in 
Ireland is quite indefensible, and that it is only waiting the 
growth of an equitable opinion to be removed. This is what 
we have all been saying,—the tremblers no less than the reso- 
lute,—for it has always been an intellectual satisfaction to 
the tremblers to admit a theoretical case, on condition that 
they are not asked practically to act upon it. But now, 
when there seems a fair chance that opinion is ripe to remove 
this last grievance under which Ireland is smarting, and to 
give some practical evidence of our wish to govern Ireland as 
we would wish to be governed ourselves, the very persons 
who professed to be waiting for an equitable opinion to 
ripen, are the first to take offence at the notion that 
it is already ripe enough. They are quite willing, it 
seems, to hope for a fitting season in future, on condi- 
tion that that future shall never tarn into a present. 
It is part of their faith in the grievance, that it shall never be 
redressed till every one shall be equally willing to redress it. 
They now point out, with irresistible truth, that if you are to 
right the Oatholies, you must irritate the Protestants, who 
think the present system perfectly just ;—and, on that account, 
they would have us sit still until Protestant churchmen, whose 
communion profits by the establishment, are as willing as the 
Catholics to see their endowments withdrawn. We call this 
mere political trifling. To admit an injustice which you de- 
cline to remedy until those who do not admit it, and find their 
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tend to accommodate your conduct. Yet this is precisely 
what these Liberals will do, who vote against Mr Gladstone's 
resolutions on the ground that they are premature, when the 
oaly evidence that they are premature is their own voting, 
and the voting of those who think with them. Men who de- 
clare that Mr Gladstone is precipitate, and manufacture for 
themselves the only proof that he is so by voting against him, 
really demonstrate not that he is precipitate, but that they are 
reluctant,—and averse to believe that the hour for justice has 
arrived. If the followers hang back, the leader may be said 
to be precipitate,— but, then, you cannot fairly say 
that they hang back because he is precipitate, since he 
would not be precipitate unless they chose to hang back. 
If this went on for another twenty years, and the 
tremblers still hung back, the leader would be just as pre- 
cipitate then as now. All that Mr Gladstone can fairly be 
asked to consider is, whether or not there is a wide-spread 
and deep conviction in the Liberal party that the Irish mino- 
| rity Church is a grievance which England, for herself, would 
never tolerate ; and, next, whether there is not at the present 
moment a very eager and timely desire among the Liberals to 
prove at once to Ireland that we intend to wash our hands of 
the policy of inflicting on her, because we are strong, what we 
would never tolerate for ourselves, and what we well know 
that Ireland would never tolerate if allowed to govern herself 
after her own fashion. If both these propositions are true, 
Mr Gladstone has no right to deem his resolutions premature. 
They are not premature in relation to Liberal conviction, and 
the leader of a party is scarcely the man to accuse it openly 
of choosing to approve a principle of action on which it has 
no intention of acting. 

This premised, we are in a position to traverse directly all 
the excuses put forward for delay. It is quite true, as Mr 
Disraeli said, that in Ireland, as a general rule, it is better to 
create than to destroy. But which creates the most and 
destroys the least?—the policy which creates faith in the 

justice of Government amongst four-fifths of the population, 

| and destroys a monopoly enjoyed by one-fifth,—or the policy 
which maintains, that is, declines to destroy, the latter, and 
thereby continues to prevent or arrest the growth of all hearty 
Irish faith in our British justice. The repeal of the Corn 
Law was in this sense a destructive policy ; it destroyed a 
monopoly ; it destroyed the confidence of the monopolists in 
Government ; but it created a new confidence in the millions, a 
| new cordiality between the Goverment and the governed, and 
in this alone, apart from the stimulus it gave to trade, it created 
| infinitely more than it destroyed. 

Then, it is said that you will create a far more bitter ani- 
mosity in the Protestant Irish than you can compensate by 
the increased loyalty of the Catholic Irish. Possibly you may : 
| the privileged classes never like to be reduced to equality with 
| the unprivileged classes; they are sullen for a time ; they 
; growl and sulk; but they are not dangerous, for they well 
know it is useless to agitate for a restoration of privileges. 
The intrinsic justice of the case tells against them after all, 
whether they admit it or not. Puta real slur on the Irish 
| Protestants,—subject them to a disability of any kind to which 
| you refuse to subjeet the Catholics, and you would never hear 
| the end of it ; you would have agitation, resistance, rebellion, 
|if you did not yield, But it cannot be so with relation to 
any policy which simply cancels the unjust favour shown to 
| them, and they well know it. They will growl for a time, 
They will accom- 














| modate themselves to equality as fast as they can, and in the 
| meantime, they will not be insane enough to swell the 
| political disaffection. 
| of Catholic Irishmen in which they themselves would have no 
| influence, and perhaps no liberty. We confess that the tem- 


They will never cry out for a republic 


porary anger of the Irish Protestants—and it can be only 
temporary—seems to us perfectly insignificant, if it be in- 


| eurred in pursuance of a strictly just policy towards the whole 


nation. At all events, it is a plea which is either good for 
ever against all reform, or not good at all,—and least of all 
now, when we wish to mark specially our desire to do justice 
towards those who accuse us of having for centuries been 
partial to the few Protestants of Ireland, and unjust to the 
millions. 

Finally, to Mr Disraeli’s argument, that the fall of the 
establishment :n Ireland will be the death-blow of the estab- 
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interests in not admitting it, agree with you, is simply to | lishments in England and Scotland, we can only say that we 
declare that you hold a conviction to which you never in- | believe exactly the reverse to be true. You might just ag 
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well say that to suspend the habeas corpus in Ireland, where 
Fenianism is wide-spread, involves its suspension in England 
and Scotland, where it scarcely exists at all. To abolish an 
institution which is utterly unsuited to the wishes and wants 
of the country, furnishes no argument at all for abolishing 
one that is perfectly well suited to the wishes and wants of 
the country. On the contrary, the former discredits the 
latter far more than the latter can palliate the former, [f 
we are to extend all we do in Ireland to England, without 
having the motives here which we have there, we may just ag 
well do the same for India and Australia, and Canada and 
Jamaica. There cannot be a sillier argument than that which 
proceeds upon identity of system for totally different circum. 
stances, You might as well wear thin things in winter 
because you wear them in summer, as abolish an establish. 
ment which is popular and dear to the nation, because you 
have abolished another establishment which is unpopular 
and unwelcome to another nation. When men are driven to 
such arguments as these, they are driven to their last defences, 
and may as well give up the contest at once. 





THE NEW BANKRUPTCY BILL 
Ir is little praise of a Bankruptcy Bill to say that it effects 
some improvements on the present system. That system is 
so bad that even the most blundering legislator could hardly 
fail to make things better at some point or other ; and bani. 
ruptcy bills lately have not been the work of blunderers. The 
best wisdom in the mercantile world, and the most skilled 





and earnest law reformers, have been employed, each new | 


draftsman having the benefit of all his predecessors’ labours, 
It is with a deep sense of disappointment, therefore, that we 
find the Bill of Lord Cairns, introduced at the end of so 
many years of discussion, only entitled, in our opinion, to 
very partial commendation. The most important alterations 
for the better are two in number :—F'rst. The Scotch system 
of trusteeships is to be copied. At the first meeting after 
the bankruptcy the creditors may, in effect, take the manage- 
ment of the estate into their own hands; appoint their own 
agent to collect and divide the assets, and their own in- 
spectors to overlook and control the agent. Second. The 
system of deeds of composition and arrangement is 
to be amended. Secured creditors, in consenting to such 
deeds, will only be allowed to count for the unsecured 
portion of their claims, if any. The trustees under such 
deeds will also have the power of trustees in bankruptcy, and 
tae virtual bankrupt will be responsible, as in bankruptcy, for 
not discovering his estate, creating fraudulent preferences, and 
the like offences. These things are for the better, and it may 
be admitted that the advantage in some cases will be very 
considerable. Where large estates are concerned, and where 
ereditors have a strong interest in the administration, the 
power to look after things themselves will in most cases be bene- 
ficially used. It is, at any rate, of the essence of a good Bank- 
ruptey Bill, that they should have the power, for this reason, 
if for no other, that no creditors will ever be contented with 
a bankruptcy law which wholly deprives them of it. At the 


aS 


same time, the clauses as to arrangement deeds will prevent || 


some abuses of a system which is largely in vogue, because it 


gives creditors some power of management on their own ac- |/ 


count. There will be better security against fictitious or secured 
creditors getting the control of an estate in which others are 
really interested. But here end the substantial improvements 
of the Bill, if we leave out the fact of its being a consolidating 


statute, which is, unfortunately, no novelty in bankruptcy | 


legislation. The deficiencies and mistakes are such as to 
make it, on the whole, a most imperfect measure,—one which, 
if passed, may make things worse by delaying a real reform. 
First. The most signal omission is the absence of all ar- 
rangement for administering estates where the creditors have 
too little interest to look closely after it themselves. In all 
cases, the creditors will be required to appoint a trustee and 
inspectors of their own, to whom the administration shall be 
left. This is to overlook a peculiar condition in most bank- 


ruptcies. The bulk of creditors claim for amounts which are |} 


relatively small, and the amount of dividend, at any rate, 18 
not likely to repay much time and trouble in looking after it. 


Hence a general disposition to take any dividend that comes, 10 
the way and at the time which bankrupt, lawyers, and a few 
only of the whole creditors may contrive. This disposition 
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| will still operate under the new law, and in a large majority 
of cases the trusteeship will be a mere prize for contending 
bodies of accountants and lawyers, keenly canvassing the com- 
paratively indifferent creditors. The example of Scotland 
is not wholly in point, as we have shown on former 
occasions. The circumstances are not wholly the same in the 
North as in the South; and we fear too much is hoped for 
from the new law in the productiun of a class of professional 
trustees, obtaining, as in Scotland, a reputation for winding- 
‘up estates. Nor is it wholly in point to urge that if creditors 
| will not look after their own affairs there is an end of the 
} matter, and that no Bankruptcy Bill can go farther. The Bank- 
| ruptey Law, it must be remembered, interferes most mate- 
|| rially with a creditor’s ordinary remedies against his debtor ; 
|| and such interference should not take place without the best 
|| possible substitute being given. That substitute should be 
| the administration of a bankrupt’s assets, if the creditors wish 
‘jt, not by a court of law as at present, but by ordinary Govern- 
ment officers under the control of an administrative, not a 
‘ sudicial, authority. The action of such officers, and of the de- 
| "partment generally, would be subject to criticism like any other 
department of the State. The result could not but be better 
than the present system of judicial administration, which has 
all the disadvantage of being official with the additional dis- 
advantage of acting on legal instead of mercantile methods, 
;, such as should guide the officers of Government. 


It is with reference to this difficulty that Lord Westbury’s 
| proposal of a Chief Judge is peculiarly objectionable. The 
| judges in bankruptcy, if relieved of administrative work, are 
| quite competent to decide all law points; and there is time 
} enough in Chancery to dispose of appeals. What could a 
| new judge do that could not be done by the present judges, if 
| their task of administration was at an end? Lord West- 
bury’s ideu, indeed, is of a Grand Judge, supervising, like a 
judge in Chancery, a number of masters and receivers, on 
whom the work of administration would be thrown. He 
!goes so far as to say that the administration of estates in 
‘Chancery is a good model. But in this, we think, the public 
| will unanimously disagree with him. He may point to some 
leelect instances of good management, which may approve 
‘themselves to lawyers, but the general distrust of throwing 
‘an estate into Chancery is too well founded. Bankrupt estates 
' have to be realised under difficulties which exist in no other 
|, circumstances, and there is necessary commercial skill and 
|| method which are not to be found at Chambers. 

Seconpiy. It is still proposed by this Bill to retain the 
| system of suspending a bankrupt’s discharge in proceedings 
eanducted at the expense of the estate. This is so bad a 
| feature in the Bill, that it must outweigh a great many ad- 

vantages, It is bad enough for creditors to be swindled by 
‘a dishonest bankrupt, without having the wreck of his pro- 
perty left them diminished by the expense attending his 
|| punishment. We have some other objections to make to the 
| new arrangements by which a bankrupt is to get his discharge 
|| or be punished for misconduct; but this one point is by far 
\the most important. No Bankruptcy Bill should be ac- 
‘cepted by. the country which does not remove the evil 
‘complained of. So long as it exists, bankrupt estates will 
|continue to be the prey of lawyers. As to the justice of the 
| Present rule, it is but too clear that if a bankrupt has com- 
| mitted a criminal offence to be punished by withholding his 
imnatge or otherwise, the last persons in the world to bear 
'the expense of prosecuting him are those who have 
‘already lost. In this way, the provision by this Bill 
'of more effectual means for punishing a bankrupt will 
‘Teally aggravate a creditor’s misfortune. The defence of the 
, bankrupt will be ail the more strenuous, and, consequently, 
80 much more expensive to the estate. It is true that in 
| certain prosecutions authorised for misdemeanour, the ex- 
| Penees of the prosecution shall be allowed by the Court before 
| Which the trial takes place, or by the Court of Bankruptcy 
| ieelE ; but no such regulation applies to the ordinary penal 
| Opposition to a bankrupt’s discharge. Unfortunately, the 
legal mind appears quite insensible on this point. The Lord 
| Chancellor opposed Lord Westbury’s argument as to the com- 
| parative cheapness of Chancery administration on the very 
| ground that in bankruptcy, though not in Chancery, there 
Loe questions “alout the conduct of a trader’ and “ re- 
os Specting a trader’s discharge.” Does it not occur to their 
t lordships that not one reason can be given for saddling a bank- 
jTapt estate with any such expenses ? 
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Turepiy. The treatment provided for a bankrupt per- 
sonally appears to us objectionable. It is not only bad 
because the expense of investigating into his conduct is 
thrown upon his creditors, but it would still be bad on whom- 
soever that duty might be thrown. There is, doubtless, some 
improvement on the present law. The shifting of the onus of 
proof from the prosecutor to the bankrupt as to certain offences 
will bring within the meshes of the law some criminals who at 
present escape. It is an advantage that when a bankrupt’s 
discharge is to be withheld for contracting debts without a 
reasonable prospect of paying them, the presumption will be 
against him ; that it will fall on dim to show that he might 
reasonably have hoped to pay the debt, and not on the prose- 
cutor to show, what is next to impossible—that he had no such 
hope. It is also an advantage that when a bankrupt is to be 
punished as for a misdemeanour, because, within a certain 
period before the bankruptcy, he has acquired goods on 
credit with intent to defraud,.the presumption will be that 
he had such intent, and he must give evidence of the contrary. 
In other ways, the procedure against bankrupts is simplified. 
But a good deal more is wanted to justify the total abolition 
of imprisonment for debt, which is certainly a rough instru- 
ment in a creditor's hands, but cannot well be spared. To let 
it be dispensed with altogether, there must be a better defi- 
nition of what is fraud in the contraction of debt, and an 
effective agency for prosecuting offending bankrupts. The 
present Bill is here very deficient. One has only to compare 
the offences in clause 365, which are to be reckoned misde- 
meanours, with those in clause 171, for which no other punish- 
ment is provided but the refusal of a discharge—to see with 
how little stringency bankrupts are to be treated. Stated shortly 
the misdemeanours are: Refusal to surrender, the concealment 
of property, the cooking of accounts, the destruction of docu- 
ments, the obtaining of goods on credit as in the ordinary course 
of business within six months of bankruptcy with intent to de- 
fraud ; the minor offences include: Undue preferences to parti- 
cular creditors, vexatious resistance to debts within six months of 
bankruptcy, delay in declaring insolvency, and, most important 
of all, the contraction of debts without a reasonable expecta 
tion of being able to pay them. Is there any good reason 
why the refusal of a discharge should be the only penalty for 
the latter offences? Arethey not all very grave crimes, which 
should be tried as such in the public interest, and a proper 
punishment meted out, although for a variety of reasons the 
particular sufferers may be disposed to condone them ? 





Finally, we must disapprove of the arrangements for dealing 
with the after-acquired property of the bankrupt. These are, 
perhaps, better than what was proposed in former Bills, but we 
are very doubtful. What was formerly attempted was to make 
after-acquired property liable where the dividend did not 
exceed 6s 8d; but a uniform rule is applied here to all 
dividends, whether above or below 6s 8d, and that rule is the 
continuous liability of a bankrupt’s estate, unless where 
specially exempted by a deed of arrangement, or by three- 
fourths in value of the creditors in bankruptey. We 
objected to the “ hard-and-fast line” that it missed its aim, 
which was to reward bankrupts for becoming insolvent in 
time. We suggested instead of it a graduated scale, by which 
a complete discharge would be withheld for two, four, and 
six years, according to the amount of dividend declared. The 
present proposal accepts fully the principle that the law shall 
wholly release no one, leaving that matter altogether to the 
creditors themselves. Perhaps it is thought that the hope of 
being favoured by his creditors will sufficiently encourage an 
insolvent not to go on entangling himself, but to stop while a 
large dividend may be declared. We do not believe this. A 
debtor may often fear the unjust resentment of creditors, but 
a fixed rule as to his discharge would relieve him of all doubt. 
Such a rule, by preserving a larger estate to creditors, would 
practically be worth more to them than any hold that 
may be given them on his after-acquired property. The addi- 
tional dividend would also be cash in hand, but the after- 
acquired property would be a mere windfall, if got—some- 
thing not to be reckoned on in the ordinary game of business. 
A good deal may be said for the strict rule that the law 
should not release a debtor, but the practical considerations 
are the other way. 

The particular mode of securing the after-acquired property 
appears, likewise, to be very oppressive, At any moment, a 
discharged bankrupt may be pounced upon, his affairs inquired 
into, and an order made on him to pay a sum into Court, 
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sufficient only being left him for the payment of debts subse- 
quently incurred, and the maintenance of himself and family. 
If he conceals anything, his offence will be a misdemeanour ; 
if he refuses to pay, his estate may be summarily taken 
possession of. In other words, a discharged bankrupt will 
become incapable of carrying on any business. How can he 
acquire the capital, if it may at any time be capriciously re- 
duced or wholly seized by acourt of law? The procedure here 
authorised can only be considered penal, and it is a poor 
substitute for the only effective mode of punishing an offence. 
It is likely, besides, to defeat itself, unless in the case of suc- 
cessions. Few discharged bankrupts will be reckless enough 
to exhibit ‘signs of wealth acquired by their own industry. 
If such provisions are to be of any avail at all, they should 
be strictly limited to a certain percentage of the after- 
acquired property, at least where it is acquired by the bank- 
rapt’s labour. 

We have found some faults in detail, but our main objec- 
tions to the Bill arise wholly from mistakes in principle. Its 
framers have erred by not recognising two duties of govern- 
ment in the matter. They have left to creditors, without an 
alternative, the business of administering estates themselves ; 
and have re-imposed on creditors the duty of investigating a 
bankrupt’s conduct. Until different objects are aimed at, there 
will never be a satisfactory Bankruptcy Bill. While creditors, 
if they choose, might be allowed to administer their own pro- 
perty without interference, the least the State can do is to 
give them the option of a good official administration. The 
present administration by lawyers and law courts must be ter- 
minated ; but the point is to get another system, freed from 
legal formalities, by which bankrupt assets may be collected 
and divided effectively and speedily. The comparison between 
official administrators and private trustees would itself be a 
useful result of suck a system. On the other hand, no estate 
is safe from waste while such an irrelevant and onerous duty 
is thrown on creditors as that of punishing the bankrupt. By 
such a rule the creditors, having been swindled once, are vic- 
timised a little more pro bono publico. These are our objec- 
tions to this Bill, and all others on similar principles. If they 
are well founded, any Bills, and the present Bill included, 
however good otherwise, are more likely to be pernicious than 
useful. They stop all further legislation until they have been 
tried, even if they do not prolong the life of the present sys- 
tem by making it a little more tolerable. 


THE GOVERNMENT BILL ON EDUCATION. 
Tue great defect of the Education Bill, introduced by the 
Duke of Marlborough, on Tuesday night, is, that it does not 
go far enough, will not satisfy either the necessity of the case, 
or the strong public feeling in favour of meeting that necessity. 
Many of the Government proposals are in themselves quite 
sound, but they are all weak, and one or two of them very 
ill-digested. The main proposal, for example, that for the 
creation of a Ministry of Public Instruction, has long been 
anticipated by the country, and is justified by every considera- 
tion of expediency. Education has become an important de- 
partment of public business, thesums to bespenton it will be very 
large, the interests involved are very complicated, and the gra- 
daal development of the system will require the undivided 
attention of a first-class Cabinet Minister. The President in 
Council, who now fills this office, is not selected with a view 
to this work, is often not a man of the first rank, and though 
in theory responsible for his department, in practice shifts 
most of the burden on to his subordinate, the Vice-President, 
who sits in the Commons, and who, if a frst-rate man, 
would not be filling a subordinate office. Moreover, the Presi- 
dent in Council is, with rare exceptions, a Peer, and it is a great 
loss to any department that its head should never sit. and sup- 
port his own plans in the more powerful branch of the Legis- 
lature. Earl Granville’s objection that the Minister will not 
have enough to do, is not worth much. His first use will be 
to create his own work, to extend his sphere of activity till 
there is not a parish in England in which his influence is un- 
felt. He ought to be appointed before, not sfter, the pro- 
duction of the final national scheme. The Duke of Marl- 
borough’s proposal, however, is open to one grave objection 
certain to be urged in the Lower House. It is most 
unwise to increase the numbers of a Cabinet already 
too large, and the Government ought to have accom- 
panied their Bill by a statement that some one of 
the sinecure Cabinet offices, the Presidency in Council, or the 
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Privy Seal, or the Board of Trade, would cease to oxigt, 
Still, the Secretary for Education once appointed will soon 
make his influence felt; there is no difficulty in leaving the 
Postmaster-General and the Chancellor of the Duchy of 
Lancaster always out of the Cabinet ; and we regard this as, 
on the whole, the one scheme which makes the Ministeria) 
Bill worth having. Many of the other details are good, but 
they are all inadequate to the occasion. It is wise, for ex. 
ample, to aid schools not connected with any religious 
denomination, which cannot now be done, as this practicg 
might be extended until the State came to aid poor proprie- 
tary schools now exempt alike from supervision and from 
control. It is also wise to relax some of the restrictions 
which limit very poor districts to a particular class of some. 
what expensive masters, a limitation which, if we may judge 
from the experience of Scotland, is not absolutely necessary 
to efficiency. The extension of the grant to purely evening 
schools is another step in the same direction, and the Govern. 
ment has made a slight, though insufficient, concession 
on the religious question, making a sort of conscience 
clause a cardinal point in the whole system of aid, 
Nor are we inclined to be severe on the reluctance the 
Government expressed to establish at once a compulsory 
system of local rating for schools. We have ourselves 
pointed out the excessive severity with which rates are begin- 
ning to press on the poorer sections of our population, and 
have suggested that their incidence must be considered and 
revised by sound financiers before any scheme for increasing 
them can be made popular, or even endurable, to the mass of 
householders. We must come to rating at last, but we are 
quite willing to admit that we should wait for it till the new 
Parliament has assembled. 


But when these admissions are made, the scheme, as a 
whole, must still be pronounced miserably inadequate. It 
does not bring the neglected population of our great cities 
within the grasp of the teacher; it does not compel any 
backward district, which happens to dread or to dislike 
education, to reconsider its ways; and any scheme 
which does not secure these two ends must be 
nounced a failure. Suppose the plan accepted as it stands, 
it will not enable the clergy, or other civilised persons 
of East London, to educate its enormous population, or 
even to begin to educate them more completely or efficiently 
than at present. The Duke of Ma:lborough tried hard in 
the beginning of his speech to prove by statistics that the 
want of education in England is not so great as it is believed 
to be,—that an increase of one-third in the school attendance 
would bring the country fairly up to the Prussian level. 
Business men are too accustomed to statistics to be blinded 
by them, and it is impossible for any one who has ever 
travelled in Prussia, or has talked to the children of an Eng- 
lish village, to accept the Duke’s statement. But if we accept 
it, then the clear duty of the Government is to educate that 
third, and this Bill will not enable them to do it, On the 
contrary, it will impede their doing it, for it contains one 
provision so extraordinary that it seems as if it had been 
designed to prevent new schemes for attracting the “ residuum” 
left uneducated. The “ Minutes” are to become “ Acts,” The 
present mode of legislating for education is the result of an 
accident, but it is decidedly better than the present mode of 
legislating for any other department, and it has been formally 
re-affirmed by the able men who sat on the Commission of 
Inquiry into our Middle Class Schools. Whenever a change of 
system becomes necessary, the Committee of Council frames 
its plan, writes its orders, lays them before the Houses, 
and then, if they are not objected to, they become law. 
The value of this arrangement is threefold ; it makes educa 
tional legislation swift, while all other legislation is slow; it 
prevents the system from becoming fossil, as it would do if 
every change required a Parliamentary debate: and it /eaves 
the ultimate control of the department to the members rather than 
to their constituents. Members will constantly abstain from 
opposing changes which they know to be beneficial, which, 
nevertheless, they would oppose if formally called upon for 
their votes; oppose, that is, out of deference to prejudices 
which they know to be prejudices, yet which they cannot 
venture to offend. No sensible person would like to see 
purely doctrinal questions debated on the hustings; yet this 
would have to be done if any great alteration—say in 
Prayer Book—were officially proposed, and educational 
questions constantly involve points as delicate, as difficult, and 
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gs thoroughly within the domain of feeling or preconceived 





gonviction rather’ than of expediency or reason. All this 
departmental legislation is now to be prohibited, and this im- 
mense change will, we believe, prove fatal to the Bill in the 
Commons ; or, if it does not, will destroy much of the benefit 
the country might derive from the appointment of a Minister 
of Education. What is the use of selecting the ablest man, 
and raising him to the highest political rank, if he is then 
forbidden to act except through the cumbrous machinery of 
Parliamentary Acts? The Navy would go to pieces under 
such an arrangement, and executive freedom is as much 
wanted in the management of education as in that of the 
Navy. 

Bat it is pleaded that this Bill, though imperfect, is a fair 
basis for the broader proposals which must of necessity be 
left to the new Parliament. That argument might be ac- 
cepted but that, unfortunately, every inadequate measure 
diminishes the momentum required to produce an adequate 

\l one, It deadens that rush of public opinion which is re- 
quired to carry strong Bills, gives the careless or the secretly 
hostile an opportunity of pleading for delay, and suggests to 
soountry always conservative of what exists that opinion 

has outrun the measures which, in the judgment of ex- 
jenced men, are absolutely required. Notoriously, this is 
not the case with respect to education, as is, indeed, admitted 
by the very plea-that this Bill is the basis for further and 
r measures; Itis certain that they must come—certain, 

too, that they will not come till the new Parliament has 
asembled; and we would strongly advise the Ministry, if in 
earnest on education, to reduce this Bill to one for the appoint- 
ment of a Secretary for Education only, and leave him next 

Session to bring in a better and more comprehensive measure. 

Itis an additional recommendation of that course that, if 

adopted, the ultimate Bill will, probably, be drawn by Sir 

John Pakington, and not by the Duke of Marlborough, who 

is by temperament, as well as by want of minute knowledge, 
unfitted for such a task. 


THE BISHOP OF LONDON’S FUND. 

THE TRUE POLITICAL ECONOMY OF THE OASE. 
Tae Bishop of London is one of the few public men con- 
nected ‘with the Church whom everybody respects, and every- 
body as far:as possible is disposed to help. For the last three 
or four years, he has, with the most praiseworthy intentions, 
beemendeavouring to raise a fund of 1,000,000/ for the pur- 
pose of providing Clergy, Churches, Missionaries and Schools, 
tothe poor and destitute parts of his Diocese—especially in 
the Bast of London. He has actually raised a considerable 
part of the Million, and as far as we can judge, he has caused 
the money to be applied with judgment and advantage. 
The Bishop of London’s Fund, therefore, is an institution 
which we believe to be in itself mecessary and wholesome, and 
to bein the hands of persons capable of applying it discreetly 
and wisely, 

But‘in these days of incessant appeals to the benevolence of 
the public for all sorts of objects, we lie under ever increasing 
obligations to husband our resources—to apply unsparingly 
the maxims of Political Economy to the concerns of Charity. 
lis only foolish and sentimental people who imagine that 

is any real conflict between the two things. There is 
no such conflict, and we will prove our position by reference to 
this very fund of the Bishop of London, for we will show 
that there are actually existing, in the Bishop's own Diocese, 
resources at present utterly wasted and capable of supplying 
nearly twice as much money as he asks for. 


We print, at foot, a letter addressed a few weeks ago to the 
Times by Mr James Innes (of Wilton crescent)}—a gentleman 
well known to be exceedingly familiar with City property. 
4s will be seen, Mr Innes points out that at this moment 

isan area in the City of 240 acres, on which there stands 

no less than 52 Churches, occupying sites worth 1,000,000/, 
md deriving from Tithe an income of 26,0001 per apnum, 
equal at 25 years’ purchase, to (say) 650,000/—that is to say, 
| the sites, the Church Establishment of these 240 
MMeTepresents a capital sum of nearly 2,000,000/. At the 


| | ay the population to be cared for is, we believe, not 
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12,000,—and these mostly messengers and louse- 
tetained over the Sunday in counting-houses and 
lie As Mr Innes says, even if 10 Churches with 

endowments were provided for these 240 aeres, there 
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would still be set free a capital sum of about 14 millions 
sterling. 

It is very well known that this enormous waste of means 
does good to no one. There are between twelve and twenty 
Churches, or more, within a radius of half a mile round the 
Royal Exchange, in which the average congregation per 
Obureh is under 20,—and is under 20 not from any fault of 
the Minister perhaps, but because there is a positive absence 
of population. So long as a waste and scandal of this kind 
continues, how is it possible for the Bishop of London to 
expect thinking people to contribute to his fund. They may 
well say to him, in the words of an authority which he, at 
least, will not gainsay—“ Physician, heal thyself.” 

The course to be taken is clear. Let a few influential 
people tell the Bishop plainly that his true. course is not to 
impoverish other Charities by collecting money for his fund, 
but to apply for such an amendment of the Union of Benefices 
Act of 1860 as will render compulsory the realisation (sub- 
ject, of course, to all existing rights) of the property and 
endowments represented by a large number of the City 
Churches, In a word, let the same maxims be applied to the 
surplus assets of the Church in the City of London which 
have been applied with so much vigour and success, by the 
Ecclesiastical Commission, to the surplus assets of the Ohurch 
in the hands of Deans and Chapters, and belonging to the 
larger Episcopal Estates. 

As regards the Bishop himself, we have reason to know 
that he fully shares these opinions. He has been most watch- 
ful and urgent to procure unions of City Parishes by the 
almost wholly impracticable machinery of voluntary consents 
required by the Act of 1860—but he has succeeded in only 
some three or four small cases. The time has come for more 
decisive measures, and the shortest way of arriving at these 
measures is for the public not to contribute another sixpence 
to the Bishop of London’s Fund so long as the Oity Churches 
are permitted, by mere force of stone and mortar, to dam up 
in stagnation and uselessness an amount of capital probably 
nearer two millions sterling than one. 











The following is Mr Innes’s letter :— 

** Our crowded city streets have become a byword. The 
Holborn Viaduct, the Thames Embankment, the New Mansion 
house street, and contemplated railway termini in fresh parts, are 
all pointing to additional traffic being poured into the heart ot 
the city, while little or no preparation is being made for its 
reception. 

‘“* While this is so, one cause of obstruction might not only be 
removed, but large funds. be set free for other objects, without 
injury to any one—I allude to the churches. 

‘* According to a general plan of the city, published by the 
Commissioners of Sewers in 1862, I find that on an area of 240 
acres of the most crowded part there are 52 churches, occupying 
with the churchyards a space of about nine acres. The value of 
this ground may be estimated as representing ] ,000,000/ sterling. 

‘* For eight alone of these churches the incumbents receive 
12,800/ net a year, after providing for 1,650/ they are pledged to 
pay away. For this pay they are charged, according to the 
census of 1861, with the care of 7,454 me The remainder are 
not so rich, Assuming the pay of their clergy at’ 13,200? per 
annum, the whole of the 52 churches’ take an annual payment 
from the parishioners of 26,000/. Capitalising this-at 25 years’ 
purchase will give a value in tithes of 650,000. Thus, the 
whole Church establishment of these 240 acres may be said to 
involve a capital of between a 1,500,000/ and 2,000,000/ sterling. 

‘*In the district from which the preceding calculations are 
made, the large parishes of Bishopsgate, Aldgate, and Cripple- 
gate, are excluded. The whole area of the city is 434 acres. In 
the 194 acres on which I have not’ touched, the number of 
churches does not appear excessive. 

The whole population of the city, according to the census of 
1861, was 45,555. The proportion which attaches to the 240 
acres may be taken at 26,000. The parishes of St George's 
Hanover sqnare, Marylebone, and St Pancras cover 5,386: acres, 
with a population of 148,239 and 69 churches. In like propor- 
tion, the city (240 acres) would require about four churches. Say 
that ten churches should be left, 42 churches might be set free ; 
in other words, capital to the extent of about 1,300,000/ might be 
withdrawn. 
“The Union of Benefices Act, which was passed seven years 
ago, has practically been a failure. Only two unions that I know 
of have been carried through under its authority, and that after 
great difficulty. One of Church authorities, for. instance, 
withheld his consent to the sale of the church materials by auc- 
tion, and a compromise was at length effected, and the auctioneer 
was obliged to sell the various lots outside the church by written 
tender. His consent is required in all other cases. A negotia- 
tion, too, has been going on for years for another union, and one 
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@ the difficulties which has to be surmounted is this, that power 
has been given under a separate Act of Parliament (to assist the 
Union of Benefices Act) to the Ecclesiastical Commissioners to 
sell the site of the church. This practically means, of course, to 
sell it in its integrity for a fair market price ; but the consent of 
the parishioners is required, and they will only consent to a 
sale of a portion of the site ; and so the difficulty is proposed to 
be overcome by asking the Commissioners to agree to a friendly 
sale, where the purchasers, by paying a lower price, will cove- 
nant not to build on the portion the parishioners wish to be left 
free. Such are the difficulties under the limited powers given by 
Parliament at present that I believe, unless some general and 
comprehensive measure be passed, generations will disappear 
without any important progress being made in removing the 
churches and in utilising their proceeds. 

“There is an important precedent for the union of city bene- 
fices. In the time of Charles II., one Act of Parliament carried 
out the union of 69 parishes into 34. At that time, the incum- 
bents were entitled to 2s 9d in the pound on the rentals of their 
parishes. It was estimated that the 69 parishes would yield 
16,8802 annually in tithes, according to the return of rentals 
which had been made some years before. This was considered 
excessive pay for the clergy, and the Act in question fixed the 
amount at 4,992/ to be paid by the parishioners. 


“TI would suggest that the whole question should now be care- 
fully studied, and that a proposal should be made to treat the 
subject asa whole. To do this ae it would be neces- 
sary to show that the interests of the Church and of the la 
community, so far as they can be considered separate, were eac 
fairly treated, and that whatever proportion of the funds set 
free were considered specially the property of the Church should 
be placed at her disposal, whatever portion the lay interest had 
a claim to should be appropriated to purposes of general interest 
to all. Were this proposed, [ do not think the difficulties in the 
way of a general scheme would be too great to be boldly faced. 
The patrons of the parishes in question are chiefly in a public 
station, such as the Archbishop of Canterbury, the Bishop of 
London, the Dean and Chapters of Westminster and of St 
Paul’s, and the City Companies.” 


PROJECT. 
WHEN it was announced that the Sultan had granted conces- 
sions for two great trunk lines of railway throughout his 
dominions—one in Europe from the Austrian territory to 
Constantinople, the other in Asia from Constantinople 
to Bussorah—people naturally thought that his Western 
journey had shown him the good things of civilisation 
without enlightening him on the means of reaching them. 
Few people expected to hear much more of projects re- 
quiring a capital of twenty or thirty millions, the guaranteed 
interest on which would itself be upwards of a million. 
But, judging from the statements in a paper lately read 
at the Society of Arts, by Mr Hyde Clark, the thing is 
seriously meant. He assures us that the European line is in 
the hands of a “combination of English, Belgian, and Hun- 
“ garian capitalists,” which will shortly begin the actual con- 
struction of the five hundred miles between Belgrade and 
Constantinople; and his special object was to recommend 
the Asiatic project, preparatory, we suppose, to some 
more formal attempts by the concessionares to launch 
their scheme. The greater part of what he urges, we need 
hardly say, may be admitted without much difficulty. 
The immense advantages of quicker and more frequent com- 
; munication with India, by rail as well as telegraph, lie on the 
surface. So large are the probable returns, that the scheme 
may be assumed a “safe” one, although with a maximum 
capital of 25,000,000/, It is, nevertheless, almost quite cer- 
tain that the new project will come to nothing, as so many 
similar schemes have done. Projectors will have a new cause 
of quarrel with a stupid and inappreciative world. What is 
the reason of this? and which is right—the projectors or the 
world they quarrel with ? We are inclined to take the world’s 
part, What enthusiastic projectors are apt to forget is, that 
their speculation must be compared with others,—with every 
other outlet for capital,—the practical effect being that the 
chances of success diminish with the size of the scheme and 
the remoteness of the results. Clever speculators and large 
capitalists prefer to divide their risks, and can secure more 
immediate returns ; the new thing will not be looked at’ at all 
by capitalists who do not speculate; and the work is too 
much for clever men who have little money, and cannot get 
the ruck of small capitalists to follow them without the lead 
of the great. Besides, there can only be a small balance of 
the annual accumulations of capital throughout the world 
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actually available for grand industrial schemes, not tos is 
merely of railways; yet, when the matter is examined, the| ; 
possible great lines, which any one could chalk out, would be br 
exhaust hundreds of millions. Any single project has, therg.| 2 
fore, little chance on purely commercial grounds. Hence the} hich 
necessity of guarantees by Governments, whose guarantee will || A 
be accepted, for any colossal undertaking. By this means the «Pai, « 
capital which demands perfect security may be obtained agi} i 
well as speculative capital. But such guarantees in turn mugt/|_ 

be limited in amount, even where there are no other poli- |}. 

tical obstacles but the necessity of keeping up a Government's] 

credit. It is thus quite intelligible why so many promising 
schemes on a grand scale never succeed. They are literally}} 

beyond the capacity of the civilised worldin its present state of | 

wealth. They could not be executed except by withdrawing} 

capital from channels which already get it by offering safer or} 

larger profits, where it is therefore in better demand. 


Good reasons might possibly be urged why the English andj} 
Indian Governments should guarantee at least a line by the} 
Euphrates valley. Theadvantages may outweigh every risk and|} 
disadvantage. But without discussing this question, we may} rellers ¢ 
be allowed to point out a fact not yet sufficiently usdenniall mach fe 
which should console those who are fascinated by great schemes, vag sti 
To guarantee lines between Europe and India would only aces.)  fabare 
lerate, perhaps to no great extent, a certain result which may || 
be otherwise achieved. The truth is, that the interval be | and t 
tween the European railway system and India is being gra} | oe. 4 
dually abridged, in order to meet local necessities. There is| ee: 
less necessity for a grand effort because piecemeal attempts} ‘coasible 
are doing much, and if their general bearing was known, | 
might be more zealously followed. | 

The facts we refer to may be all summed up in the state 
ment that the whole Northern frontier of Turkey in Asis 
and of Persia is being brought into close communication with 
Europe. Mr Hyde Clark in his paper appeared to think only 
of Constantinople as the inter-continental station for exchang- 
ing traffic between Europe and Asia, But railways, aided by 
, Steamers, are opening up the Asiatic Continent in other ways, 
and Oonstantinople itself is being crept up to in other dire may be r 
tions than the one mentioned by Mr Clark. To take the facts | of railwa 
as to Constantinople first. It is plain that we need not |) | |/all about 
depend for its connectioa with the railways of Europe on the any lines 
proposed line from near Belgrade to Constantinople. If the than one 
Austrian lines are pushed eastward on the left bank of the grander s 
Danube into the Principalities, one of the leading industrial not proje 
aims of the present Government, and to be promoted by the their tim 
new loans, the effect will ba to attach to the European system, people ¢ 
by a bridge over the Danube at Giurgevo, the Rustchuk and would be 
Varna line in Turkey itself. That line may also be attached would co 
by the extension of the Galician line of Austria: from Russia i 
Ozernowitz, on the Moldavian frontier, through the Prine line from 
palities to Giurgevo. The last extension is only a project, but Euphrate: 
it is not a very grand one; and there are many reasons terranean 
railroad making in the Principalities and adjacent provinces through r 
should be peculiarly profitable. Mr Brassey, who made the} jj ||sepin a, 
Lemberg-Czernowitz line (only two years ago), was understood} ff || from Buse 
to be very willing to extend it into Besserabia at his own risk) § |/ttade and 
in order to secure for the province the benefit of Odessa har) sep from 
bour ; but the Government of the Principalities rejected hia} Teheran ! 
proposals for the sake of a line traversing the whole length | there is 
the two provinces. When the Rustchuk and Varna line has) § j/¢otton coy 
become part of the European system, a coast line from Varma) §}j)branches 
to Constantinople may complete the communication as effet) J With ease ; 
tively, though not so directly, as by way of Belgrade, | also serve 
The facts which show that Constantinople is thus er ltr — i 
approached by railways are among the most important with] J G 
reference to Turkey in Asia and Persia. Varna, as has bet) 


|| Northe 
noticed incidentally, will be connected with the railway syste Ito 1, 500 
of Europe, and Varna is within a few hours’ sail of the Northem| Hicen this ¢ 
toast of Asia Minor. Odessa, it is probable, will possesUH liten, of . 
same privilege even before Varna. If Mr Brassey’s proposal bed W When it cx 
been closed with, a few months from the present “WUE ith, o..,.: 
might have seen the communication established. But while lectin. td 
proposal may yet be taken up, possibly very soon, there ¥ji} , 
another line in progress which will have much the same 

—viz., a branch from the Odessa and Kiev line of Southern4 

to Lemberg, in Galicia. This line is not a mere scheme 

paper, but one on which some progress has been raade j 

the result anticipated must come in two or three yous 

The result, then, as to Asia Minor, with two ports ™ 
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Ses, connected with the railways of Sy celeste Alli: theo’ relbwaye: ol. Mamas: 

doubtful; but how about Persia? The 

js, that the Northern frontier of Persia will 

oht nearer in two ways. First: with the help of 

lines, through the Transcaucasian Railway, 

being rapidly constructed under the guarantee of 

i e Tocctiiaat: When trains are running from 

on the Black Sea, to Tiflis, the confines of Persia with 

Georgia must feel the impulse of new commercial life. We 

ea in the same way of the extension of this line 

toa port on the Caspian, as yet only a project ; but 

papers affirm that Baku, the port in question, is 

analy Seeing up in the prospect of the trade with the 

coast, for which the railway will provide a demand. 

} the Northern frontier of Persia will be reached 

the extension of other lines in Russia, actually en- 

jn and not merely projected. At present, though the 

js not familiar, it may be gained in little more than ten 

ss from London, through the railway from St Petersburg to 

and Nijni-Novgorod, whence steamers ply on the 

Volga and the Caspian to the Persian ports in Mazanderan. 

|hedines in progress, however, will, when finished, take tra- 

direct from Warsaw to Moscow, and thence to Samara 

\nuck farther down the Volga than Novgorod, while a shorter 

wag still may be found by diverging at Smolensk from the 

lfaare Moscow and Warsaw line—partly constructed, and the 

lmmainder surveyed, and to be commenced in the spring 

| and thence by Orel, on a line nearly finished to that 

to some point yet lower down on the Volga’s course. 

(Theeflect may be to make the Northern coast of Persia ac- 

lquible in about a week from London. Thus, from the 

Tuskeman country, aleng the whole Northern frontier of Per- 

fisend Asia Minor to the Bosphorus, there will be quick and 

«sy means of communication with Europe. In other words, 

the country intervening between Europe and India will be 

pressed upon more and more on the European side. At what- 

ger points railways may be made in this region, they can 

hardly fail to abridge the whole remaining interval which a | 
gand trunk line would fill up. 


The conclusion suggests that Persia and Asiatic Turkey 
may be more eligible fields for gradual enterprise in the matter 
dfrailways than has hitherto been considered. With railways 
tilabout them, especially on the frontier towards Europe, 
any lines that may be tried will have a better chance. More 
than one modest project, which might incidentally subserve a 
gander scheme, can be suggested on its own merits. Might 
not projectors turn their attention to these, instead of wasting 
thar time on schemes whose very magnitude frightens sober 
people? A line from Trebizond to Erzerum, for instance, 
would be justified by a trade already very considerable, and 
would compete successfully with the Transcaucasian line of 
Russia for the external commerce of Northern Persia. A 
line from Iskanderoon—the Mediterranean terminus of the 
Euphrates valley scheme—to Aleppo, would draw to a Medi- 
frranean port the produce of a wide country now filtered 
through many tedious channels, and would complete the first 
sep in a Euphrates valley line. On the other side, a railway 
from Bussorah to Bagdad would facilitate an existing local 
trade and develop new sources. Then, in Persia, it is but a 
step from the Oaspian to the grand high road between 

m and Meshed, the capital of Khorassan, on which 
there is a large commerce, and which passes through a 
totton country of singular fertility. Once on this road, 
Branches to Teheran and to Meshed could be constructed 
With ease; and if to Meshed, it has been suggested, might 
also serve for abridging, at some future period, in a suitable 

mn, the interval between Europe and India. This is 


{| 
| 
| 
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||| far from exhausting the list of suggestions which might be 


jt0-1,500 miles, 


made. Generally, the whole distance to India, from the 
ern frontier of Asia Minor and Persia, varies from 2,500 
aud it may readily be understood how 


|)on this distance could be reduced were the region made the 


mene of such enterprises as the Transcaucasian line of Russia. 
it comes to gaps of a few hundred miles only between 
extensions of European lines and India, the projects of con- 
them will appear in a very different light from the 
fics schemes which are now hardly looked at. The one 
obstacle is, of course, in the governments. If the 
Porte would only deal with such enterprises as the Rustchuk 

i Varna, and Smyrna and Aidin lines, in such a way as to 
yeure perfect confidence, capital would not be wanting for 
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many sueny- chee shiek lines tacft'dekig,. whaun; (ube: ai" WUD short lines in Turkey, where they are pressingly 
needed, 


SAVINGS’ BANKS RETURN. 


Tue following return shows the amounts received by, and 
paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
United Kingdom, by the Commissioners for the Reduction of 
the National Debt, during the four weeks ending Saturday, 
March 21, 1868 :-- 


Total Amount 
paid by the 
Commissioners, 


—— 


Total Amount 
received by the 
Commissioncrs. 


a 


Savines' Banks :— £ 
79,144 3 3 


In money and interest credited 

To transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks 

By transfer certificates from Savings’ Banks 
to Post Office Savings’ 


£ 
100,197 “4 t 
613 14 1 wee 
69,172 193 


79,757 17 4  J69, 37013 4 
Post Orrice Savines’ BANKS :—= 
In money and interest credited 188,397 7 7 
To transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks 69,172 19 3 
By transfer certificates from Post Office 
Savings’ Banks to Savings’ Banks. "eve 


Totals ...0c..coccccoccosceee ereceseseeseoses 257,570 6 10 


Total amounts on March 21, 1863, at the credit of — 
The fund for the Banks ‘tor Savings 
The Post Office Savings’ Banks fund. 


6138 14 1 





613 14 1 


£ ~ 
36,059,963 11 7 
10, 432, 18213 4 


- 46,642,146 411 


tal 
Ditto-be ‘out monthly account . - 46,734,362 18 5 


PUBLIC COMPANIES, 


RAILWAY COMPANTES. 

Arbroath and Forfar,—Year’s net profit, 14,0021. 
of 6 per cent. is recommended, leaving 5711. 

Bahia and San Francisco.—The receipts for the half- -year were 
83,636/, out of which there remains a Tikices of 52,385 where- 
with to pay a dividend of 23 per cent., which will absorb 49,5001, 
and leave 2,885/ to be carried forward. The decrease of } per 
| cent. in the dividend is said to be owing to an increase of 3,214/ 
in working expenses, and the cost of some works at Bahia. 
Capital expended, 1,798,1751; balance in hand, 1,824. 

Caledoniax.—The dividend for the half. -year is recommended at 
the rate of 23 per cent. per annum, as compared with 6 per cent. 
for the second half of 1866. The sum available for dividend is 
61,107/, and the capital expenditure for the six months is 426,341/. 
The usual comparison of accounts will be given next week. 

Cape Railway 6 per Cent, Debenture Stock.—This stock, which 
is to be issued in lieu of debentures to the extent of 200,000/, is 
redeemable, at the company’s option, between 1883 and 1913. 
The instalments fall due as follows :—Deposits, 30 per cent. ; 
May 30th, 20 per cent.; July 1st, 20 per cent.; and the balance 
before January, 1869. 

Central Argentine.—The traffic receipts for nine months ended 
August last, were 19,431/ on 122 miles, or 4/ 1s 6d per mile per 
week. In September the third section was opened ; and for the 
three months ended November, the traffic was 13,2871, averaging 
61 9s 4d per mile per week on 158 miles. Cholera broke out in 
December, causing a stagnation in trade; but when the whole 
247 miles were opened to Cordova, the board believed that the 
company would soon become independent of the guarantee. The 
arrangement for the provision of a further 600,000/ with the 
Government and tie contractors, for the construction of the ex- 
tension had been delayed owing to the Paraguayan war. 

Central Northumberland.—Since the last meeting, various gen- 
tlemen interested in the district had guaranteed a total of 18,0001, 
which increased the sum available to 20.000/. This would enable 
the works to be carried out as fares Rothbury. The issue of 7 
per cent. debentures was agreed to. 

Dunaburg and Witepsk. —A dividend of 21 per share, or at the 
rate of 5 per cent. per annum on the nominal capital, is recom- 
mended. Capital expenditure, 2,222,00U/, less 157,211/ received 
on account of guarantee. 

Evesham and Reddiich.—It is reported that the line is to be || 
opened during the first week in April. 

Great Western 5 per Cent. Irredeemadle 
lieu of present debenture powers. 
report, the board have offered 2,000,00U/ of this stock for public 
subscription. ‘Ihe 5 per cent. interest is stated to be payable in | 
cash at the Bank of I:ngland in January and July; the revenue | 
is reported ample to meet charges, and this issue wiil enable the |! 
resumption of cash dividends. “The instalments are due—20 per 
cent, by 0th March; 20 per cent., 30th June; 20 per cent. 
30th September ; 20 percent., 31st December; and 20 per cent, 
3ist March, 1869. 

Hexham and Allendale.—It is expected that the line wiil be || 
ready for passengers in July; and the junct:on with the North- 
Eastern is about to be commenced. 

Llyavi and Ogmore.—Tratlic receipts for the half-year 20,2561, | 


A dividend 


Debenture Stock.—In 
According to the terms of the 
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and for the same half of 1866 17,2687, increase 2,9887. The 
working expenses amounted to 10,410/, against 7,343/, showing 
an increase of 3,067/, partly attributable to repairs and to taxes. 
The inner bagin had been opened on the 22nd of July last, and 
the excavation of the outer harbour to its full depth had since 
with by blasting aa ‘The a eee 
engineer expected to finish this work in April next. e de- 
ion in the iron and coal trades still continued. The outlay 
ock works amounted to 105,8211. In addition to the interest 
on this sum, which was charged against revenue, the harbour 
expenses amounted to 1,285/, while the receipts had been only 
7592. The sum for division was 4,311/, which would admit of 
3,273! being paid on the first preference, and 517/ on the second 
preference * seme leaving 5211. The capital account showed 
that 582,594/ had been expended, leaving a balance of 72,477/ 
against the account. 


Metropolitan—At the adjourned half-yearly meeting, the fol- 
lowing proposition, which would have the effect of terminating 
chancery proceedings, was agreed to. The chairman said he had 
to propose that instead of paying a7 per cent. dividend they should 
declare one of 6} per cent. on the ordinary stock, and at the rate 
of 6 per cent. on the extension shares, and instead of carrying 
over a balance of 7,000/, they sh-uld carry over a balance of 
11,500/ to the next half-year ; and in order to prevent further 
litigation, it was proposed to allow the holders of extension shares 
the option of amalgamating their capital with the ordinary stock, 
on payment of 2/ per 100/ stock, ahd thus to consolidate the two. 
The meeting was again adjourned to the 20th of May. 

Metropolitan District —At the meeting the chairman gave various 
explanations, and the report was adopted. 

Metropolitan District—The progress of works has been 1m- 
peded by want of funds for prompt purchase of land; but 
arrangements have been made for the issue of debenture stock, 
and it is proposed to call up the remainder of the share capital 
this half-year. The com has been accused of delaying the 
works on the Thames eee ; but this is denied, and the 
board announce that in six months after the embankment is 
sufficiently forward the whole line between Westminster and 
Blackfriars may be made and opened. The contract for that 

art of the cotealiinted between Temple Gardens and Black- 
riars has not been let. Mr Fowler reports that 2} miles are 
ready for permanent way ; and the most important works for 
construction (West of Westminster bridge) were along Tothill 
street, Broad San , which, however, admitted of rapid pro- 
gress. Capital expended, including 403,084/ during the half- 
year, 2,221,3881. 
North British—Comparison of the revenue accounts for the six 


months ended 31st January in 1867 and 1868 :— 
186627. 


| 


1867.8. 
£ 


422,177 


475 (andexcess 


Deduct preference charges. 

Ordinary dividends—Monklan s. 
Edinburgh and Glasgow . 
{ Bord Brit sh 


252,5238¢ .. 
. nil. 
nil. 


Border Union 


- 


144 7 

* This includes remuneration for working other companies, about 7,300/, which in 
the 1867-8 half-year is deducted from ** Working expenses.” 

t In the 1866-7 half-year the balance available for preference charges was sufficient 
to meet all dividends up to the “ 5 per cent. North British, 1862,” which was paid at 
5% per cent. per annum, Jeaving about 1,50.,0002 preference stock without dividend. 
In the 1867-8 half-year a full dividend isshuwn by the accounts. On the above 
stock, also on the “5 per cent., 1863,” stock, and the *‘ Edinburgh and Glasgow 5 per 
cent., No. 3,” stock, at the rate of 4g per cent. per annum, leaving ‘‘5 per cent., 1865," 
and the ordinary stocks without dividends. But although these divideuds are recom- 
mended, yet owing to capital liabilities they are paid only in deferred warrants. 

Capital Account. 
Ex Received. 
& 


18,207,314 
300,715 
18,508,029 
973,401 


To 3ist July, 1867 
During the half-year. 


Total, 31st January, 1868 19,481,430 
Excess Of expenditure .......cc.ccccccscseeeensenees . 
19,481,480 

Of the capital expenditure during the half-year, 88,047! was upon 
new works. The lines to Leith and Granton were opened on the 
2nd instant. The Queensferry branch is ready for inspection, and 
the Monktonhall and Ormiston branches are to be ready in two 
months. 48,608/ was for new rolling stock, and 71,244/ sub- 
scriptions to other companies. The working expenses show an 
increase of 26,3571 in maintenance of rolling stock and way, but 
a decrease of 26,C00/ in locomotive power and compensation, 
besides an additional 10,272/ in other items. a year a and 
half, the capital liabilities have been reduced from 1,762,034/ to 
1,119,743/; but an additional sum of 429,659/ has been incurred 
on deferred dividend warrants. The company is authorised to 
construct works, estimated to cost 2,690,000/; but powers to 
abandon 1,060,000 is sought this Session, and it is ieft to the 
proprietors to state their views as to the remainder. 
suspense account, 506,410/, has been placed to capital. 
_ of Forth Act, 1865, involving an outlay of. 820,0C0/, is to 
su 
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ituted by another at Alloa, estimated to cost 55,000/; ° 1/ 14s per 5/ share. 


[March 28, 1868; 


and this capital is to be constituted separately. ; 

the tolls of the bridge, and three-fourths is reenter re 

The board propose to proceed with the Coatbridge and Gi 

line, which is stated to be of value to the North Britigh sys A 

and they intend to make the capital required separate fygm ai’ |M || 

North British ; 250,000 is the estimated cost, and 100, | 

been subscribed. The Edinburgh vegetable market is co 

for for 13,0007. On investigation, the rolling stock 

November, 1866, to show a deficiency of 2,319 vehi 

been written off, and all renewals and improvements 

resent stock are to be charged to revenue. An esti 

fatare expenditure is to be provided every half-year, 

new debentures authorised by the Financial Act of 1867, 

has been issued ; and the b cage 9 remains to be: 

during 3, 4, 5, or 7 years. e bon ing due in 

been provided for. » May harg 
Ottoman.—The report stated that the traffic ipta 

the past half-year amounted to 36,892/, against 2aheunal 

corresponding half of 1866, showing an increase of 19% 

The result of the working for the half-year was a 

7,866l, and after deducting the loss on working in the bet 

of the year, there remained a net profit on the year of 

In consequence of extraordinarily heavy and continuous 

commencing at the end of December, slips had taken/plaggo, 

the line beyond Ayasalook, the most imporiant of which 

on the 26th of January last, causing an interruption of the 

through traffic. ‘Through traflic resumed on the 9th of February, 

Further rolling stock nad been sent out. Capital expendi 

1,814,4371. The guarantee had not been paid by the Turk 

Government; so the operations entered into with the bond. 

holders had not as yet been carried out. 


Pembroke and Tenby.—The six months’ traffic showed an ig. |) 
crease of 3,117/; and it was hoped that by the next meeting the 
narrow guage would be laid from Whitland to 
5 per cent. per annum dividend were declared on the prefereng 
and ordinary shares. * H 


“It is expected that the section from Meerut to Umballahyap 
wards of 120 miles in length, will be ready for traffic by:the ist 
of January next; and that from Umballah to Loodianah,about 
65 miles, very shortly after the commencement of the year, 
When these sections are completed, there will be 227 miles of 
line in full operation from Delhi towards Lahore, leaving 

57 miles to complete the connection with the Punjaub section 
from Umritsur to the Beas.” 

South Austrian and Lombardo-Venetian.—The recent agreement 
with the Austrian Government states :—‘“ Art 9. The railway 
company of the south is freed from income tax until the lst of 
January, 1880. It is also free from all direct taxes which may 
be created during the interval.” 


BANKS. , 

Bank of Australasia.—A dividend at the rate of 10 per cent, 
per annum, free of income-tax, is declared. The chairman 
stated that the reduced dividend was owing to the depressed 
Australasian trade and losses in New Zealand, which, however, | 
were covered. He said that on the requisition of ten pro) 
prietors the accounts could be inspected. 

Bank of Victoria.—The half-yearly meeting was held at Mek | 
bourne on the 4th of February last, when a dividen@at the) 
rate of 10 per cent. was declared (25,000/), leaving 21,2421 188 6d) 
to be carried forward. y 

Commercial of Sydney.—Tbe half-yearly meeting was held on) 
the 28th January in Sydney, when the report, which recom |) 
mended that out of a net profit of 39,4781, a dividend at therate | 
of 15 per cent. per annum, with a bonus of 5s. per-share, should | 
be paid, was adopted. The surplus after dividend was 5,478L | 
Balance sheet :— 

LiaBILITIEs. i| 


Scinde—Delhi Section.—Extract from official memorandum: 
| 


£ 
400,000 | Cash in hand 
110,000 | Notes and bills of other banks 
208,130 | Discounts, debentures, 
o 8,687 debts due to bank 
Deposits and liabilities 1,797,407 | Bank premises 


Capital 
Reserve 


Circulation 


Gross profit 48,477 
2,572,701 2 672,701 

Delhi and London.—-At the meeting, the profit of the yearw# 
stated at 25,8401. Deducting from this the sum of 18,6611, the 
actual loss incurred during the twelve months, there remains 
balance of 7,189/, which it was resolved to carry forwandio 
meet an expected loss. 

Tonian.—A half-year’s dividend and bonus together, at the 
rate of 10 per cent. per annum, have been declared. 

London and Venezuela Bank, Limited.—Creditors residing 
England are required, on or before the 9th of April, to send 
particulars of their claims to Mr Edward Redman, of Telegrapt) 
street chambers, one of the liquidators, the 21st of April having | 
been appointed by Vice-Chancellor Malins for adjudicating up 
them. ‘ 
Scinde, Punjaub, and Delhi Bank Corporation, Limited. —A fut 
ther report from the liquidators state that an additional retum) 
of 4s per share may be expected, though the precise date cannot | 
be fixed. This will make a return of 6/148 per 10/ share, and | 
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 FINANOE, OREDIT, AND DISCOUNT COMPANIES. — 

i, Credit Foncier of Mauritius.—The report stated that the business 
lied made progress. The following is an extract :—The amount 
‘of mortgage investments at the end of 1867 was 258,8701, which 
“lVeep-is secured by landed et vam of the aggregate value of 
“Woswards of 603,9932. The half-yearly payments, by the mort- 
Th continue to be made with great punctuality. ‘The ac- 
ti of the year show a net profit of 9,664, which, with the 
se of the previous year, gives 9,734l. The directors recom 
that-a dividend of 74 per cent., free of income tax, be 
| declared for the past year, of which 7 cent. has been 
1. paid. A balance of 2,268! wi e carried to next 


it Foncier of Mauritius—The report was adopted on the 
‘96th instant, and the dividend declared, free of income tax. 

Fast India Land, Credit, and Finance.—In order to close the 
‘scsounts, the board paid off up to the end of the year 57,1201 
‘debentures ; and the balance, 10,954/, has since been paid. So 
} that all liabilities have been met, and all future receipts may be 
! returned direct to the proprietors. The interest on outstanding 
1 ipans has, it is reported, been sufficient to meet all expenses of 
le and, after returning 2/ per share, the balance in hand 
Hig 2,716. This result has been effected in nine months; and 
the board hope that the progress made will be considered satis- 
| factory. They cannot estimate the ultimate loss, which depends 


| 
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guch upon the time allowed for realisation. 

Financial Corporation, Limited,—A call of 10/ per share has 
been made payable by the contributories on the 1st April. 

International Financial Society.—The proposition for a reduction 
of capital liability has been confirmed ; and the necessary legal 

will, it is reported, be completed in two or three months. 

or Stock Discount Company, Limited.—A farther dividend of 
sin the pound, making 12s in all, is announced to the cre- 
ditors; and is payable at 8 Old Jewry, on the 30th instant, or 
qnany subsequent Monday. —_—y Sivan 

Overend, Gurney, aud Co., Limited.—The issue of promissory 
notes to the creditors has been sanctioned by the Court; and it 
is d that this step will obviate the necessity for a further 


call this year. 

ASSURANCE COMPANIES. 

Economic Life Assurance Society.—At the meeting it was stated 
that 415 policies had been issued during the past year, assuring 
418,6401, and that 14,018/ had been received in new premiums. 
On the Ist of January the society had 9,436 policies in force, 
‘assuring 7,848,7731, with bonuses amounting to 718,954/. ‘The 
total revenue is 336,000/, and the assurance fund 2,522,536/. 
| Financial Insurance Company, Limited.—The whole remaining 
capital has been called up, and consists of 12/ per share, 3/ at 
lonee, and the rest at 4, 8, and 12 months, with 5 per cent. 
\interest. An immediate payment, however, of 10/ 10s per share 
i releases from all further liability. 

Law Union Fire and Life Insurance Company.—The annual re- 
|port, which was adopted, stated that in the fire department 
'/ 10,290 new policies had been issued during the year ending the 
80th November last, yielding in premiums 9,180/; and in the 
life department 229 new policies, insuring 205,635/, and yielding 
|in premiums 7,177/; and that the as:ets of the company amount 
|to 229,182/. A dividend and bonus together ot 10 per cent. on 
the paid up capital was declared. ' 

Reliance Life Assurance Society.—New policies issued during 
ithe past year 652, assuring 222,945/, and producing in new 
premiums 7,894/—total income, 65,9397. The excess assets are 
29,858/, to be applied as a bonus after deducting reserve appro- 
priations. 

Scottish Provident Instututton.—The annual report stated the 
| new proposals to have been 1,373, assuring 621,5741; the new 
|premiums, 21,1891; the sums received for annuities, 10,845/; 
(the subsisting assurances, 13,368/ for 6,068,539/; the total re- 
/ceipts in the year, 234,897/; and the accumulated fund (in- 
|¢reased in the year by 124,596/), 1,365,361. 

MISCELLANEOUS COMPANIES. 

Belgian Loans.—The Daily News states—“ Two loans have 
(been introduced in Belgium. One is a commercial loan of 
| 00,0001 sterling, or 15,000,000f in 150,000 obligations of 100f 
‘{/eaeh, bearing 3 per cent. interest, redeemable in 66 years by 
quarterly drawings. The price of issue is 91f 50c if paid up by 
linstalments, and 90f 50c if paid up at once. The loan is in- 
|tended for a number of cities and communes. The contractors 
are the Société Général of Brussels, and Messrs Rothschild 
Brothers of Paris. The other loan is for the City of Liege, for 
474,800! sterling, or 11,870,000f in 118,700 bonds of 100f each, 
ng interest at the rate of 3 per cent. per annum, and re- 
mable in 66 years. The issue price is 91 if paid up at once, 

and 924 if paid ‘by instalments.” 
, Bolekow, Vaughan, and.Co.—The report presented on the 27th 
instant showed a divisible sum of 71,739/; and recommended a 
dividend of 2/ 16s 6d per share, a trifle over 10 per cent. per 

annum, leaving as surplus 1,114/. 

British American Land Company.—From the report, it appears 
that “the net prefits of the year from all sources, after deduc- 
|tions for bad debts, and expenses of management in Canada, io 
‘Mave been 7,5521, carried to the credit of surplus account. ‘ihe ! 
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directors recommend the payment of a dividend of 17s 6d per 
share, being 2s 6d more than in either of the two age 
years, and which (exclusive of income tax) will absorb 5,250/, 
leaving 6411 to carry forward.” 


Canada Company.—Land disposed of in 1867, 56,848 acres, 
showing increase. The receipts also showed an increase of 
1,5171. After deducting 11 15s per share returned, the paid up 
capital stands at 301 15s per share. Total return in 1867, exclu- 
sive of the above, 3/ 10s per share. 

City Offices Company.—At the meeting, it was stated that the 
liability to contractors was 10,0007. The rentals were 31,000 
annually, and there were 287 offices unlet, and that the total 
would, when let, amount to 70,0001 a year. The current expen- 
diture was not as yet covered by income. 


Ebbw Vale Company.—At the meeting it was resolved to wind 
up and transfer the property to a new undertaking, to be called 
the Ebbw Vaie Steel, Iron, and Ooal Company, Limited. The 
shares in the new company are to be of 32/ each, credited with 
271 10s per share paid, so that the liability of the existing pro- 
prietors will be reduced by 18/ per share. 

Gas Light Improvement Company, Limited.—Creditors are 
required to send the particulars of their claims to Mr Arthur 
Cooper, the official liquidator, by the 27th April, the 6th of May 
having been appointed by the Master of the Rolls for adjudi- 
cating upon them. 

Mexican Bonds.—The provisional committee have issued a 
report of proceedings. A distribution of 1 per cent. has been 
made on the. 1851 bonds, out of the funds held by Messrs 
Barings ; and of the balance, 49,6911, the sum of 48,648/ is 
claimed by the 1864 bondholders. The question is awaiting the 
decision of the Court ot Chancery. Messrs ings have been 
asked to become the agents for the bondholders; but they have 
refused, stating at the same time that whenever their inde- 
pendent services could be useful, they would be willing to make 
the necessary exxertions. The appointment of a permanent 
committee is advocated, who may nominate an agent in Mexico. 

Mexican Bonds.—At the meeting yesterday the report, sum- 
marised above, was adopted, and seven gentlemen were appointed 
to form a permanent committee, who were to raise funds on 
security of the assets to defray all expenses. 

New Theatre Company, Limited.—A final dividend of 5s in the 
pound is announced to the creditors, making 20s in all. 

North-West of England China-Stone and Clay Company.— 
Capital 25,000/, in 1/ shares. Object—To develop a property, 
210 acres in extent, near Camelford, in Cornwall. The purchase | 
price is 7,000/, of which 1,000/ is in cash, and the lease is for 21 
years unexpired, 

Price's Patent Candle Company.—After paying the 6 per cent. 
preference dividend, another of 24 per cent. was declared on the | 
ordinary stock. 

Satterthwaite’s Circular, March 25.—Our advices from New | 
York, by the Australasian, are to the 10th instant. Since our 
last, there had been some little diminution in the demand for 
Government securities, and in some securities there was a slight 
decline in the quotations. The monthly statement of the | 
National Debt exhibits a decrease. In the market for railroad 
shares, there was but little alteration, with the exception of a 
further improvement in Chicago and North-Western, and the 
usual violent fluctuations in Kries, influenced by the reports of 
fresh injunctions against the directors in opposition to Mr Drew. 
The demand for railroad mortgages had sensibly declined, but 
Border State stocks were in much request, and a considerable 
rise was established, Georgia, North Carolina, Tennessee, and 
Virginia, ranging from 3 to 10 per cent. The premium on gold 
showed a declining tendency. Busine s on the London market 
in American securities has, during the past week, been extremely 
inactive, and the variation in prices of most descriptions of 
stocks is little more than nominal. United States 5-20’s, of both 
kinds, are without alteration, 1862’s being 72 to 72}, and the 
1865’s 71 to 71}. Illinois Central shares are steady, at 89} to 
90. Erie shares, after being depressed to 45}, recovered to 473, 
but do not close at the best, owing to lower quotations to-da 
from New York; the final price here is 46} to 464. Atlantic 
and Great Western Consolidated bonds have given way 1 per 
cent., closing 28 to 29; and the debentures, at 26} to 27}, show 
a decline of $ per cent. 

Southampton Imperial Hotel Company, Limited.—Mr Edmund | 
Pullein, Allhallows Chambers, has been appointed official liqui- 
dator. 

South Staffordshire Water Works Company.—Increase of rental | 
during the half-year, 4927. After providing preference interest, 
2,260/ remained; equal toa dividend at the rate of 3 per cent. 
per annum, free of income tax. Capital outlay during the. half- 
yest, 2,845/, the mains being thus extended to Cosley and Brierly 

ill. 

Telegraphic Construction and Maintenance Company.—The profit | 
and loss account shows a balance of 62,916/, from which isde- | 
ducted the interim dividend of 2} per cent. paid last June, and | 
a further dividend of 2} per cent. is now recommended, making | 
a distribution of 5 per cent. for the year (free of income tax). | 
The directors congratulate the proprietors on the laying of a 
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| (Nova Scotia). ‘They also call attention to the repairs of the 
' Atlantic Telegraph Cable of 1866. Negotiations are in progress 
‘ for the construction of many important marine cables, including 
\One with the Tasmanian Government, for a Tasmania-Victoria 
line. The board propose to reduce their number to eight, and 

| their remuneration in prorortion. 
‘| Wurtemburg New Loan.—The Government of Wurtemburg 
has been authorised to contract a loan of eighteen millions of 
|| florins, for the construction of new railways. One half of this 


|| Rothschild and Sons, of Frankfort, at the rate of 92} per cent. 

1] MINING COMPANIES. 

|| Anglo-Brazilian.—Produce for January 287 ozs of gold. The 
lode in the bottom of the Buraco Secco is “ very poor,” also in 


| loan, bearing 44+ per cent. interest, has been issued by Messrs | 


! Haymen’s shaft—other points better. 

Cape Copper-—Extract for January 390 tons, averaging 32.6 
|percent. Bills of lading to hand for 468 tons of ore, and 101 
| tons of regulus and metal. Ore sold at Swansea on the 24th in- 
stant, 280 tons. 

Don Pedro North Del Rey.—At the meeting on Monday the 
|report was adopted, and the 5s per share dividend declared. 
| Gold return for January, 1,281 oz—profit 2,700/. 
| Linares Lead.—A six months’ profit of 4,984/ was shown at the 
|meeting. An amalgametion with the Alamillos and Fortuna 
| companies was discussed. 
| Pestarena Gold.—Disposable balance 7,420/, out of which di- 
| vidends of 2s on ordinary shares, and of 2s 3d or fully paid shares 


| 
| 
are recommended, leaving 3871. 
i 


Port Phillip and Colonial Gold.—Receipts for December, 8,587/, 
and payments, including 2,680/ for wood, 6,681/. ‘There was 
available for distribution 4,486/, of which 2,000/ was divided, 
the Port Phillip proportion being 1,300/. Return for four weeks 
of January 2,084 ozs. Remittance 1,710/. 

Sao Vicente Mining Company (Limited).—Capital 50,000/., in 
51 shares; deposits 10s per share. Object, to take over and 
develop the late Don Pedro Mining Company’s property, which 
is to be acquired for 10,0001. A ‘ Jacotinga” formation o been 
discovered, and the failure of the old company is explained. Shares 

may be paid up on allotment. 
|  Seottish Australian.—Sales of coal for December 14,116 tons, 
making 178,751 tons for 1867. 

St John Del Rey.—Further examinations of the mine have taken 
place on the surface of the débris; and more regular results are 
expected this month. Two more examinations wiil, it is sup- 
posed, enable the conference to determine whether the ore 
ground in the East Cachoeira can be reached through the exist- 
ing excavation, or by a new shaft. A proposition for reaching 
the Bahu lode trom the West is also to be submitted. An avail- 
able surplus of 11,242/ is shown, besides gold to arrive in May 
estimated at 8,000. The reserve is 48,0741. 

United Mexican.—At the meeting, it was resolved that the 
agreement entered into by Mr Furber with certain parties in 
| Mexico for the acquisition of new mines should be confirmed ; 
|and the directors were authorised to make calls, provided the 
| total should not exceed 15s per share. 
| Yudanamutana Copper.—The lode in the bottom of the Blinman 
|mine is reported to have ‘‘ greatly improved.” Copper made, 
since former advances, 49 tons. Rough copper sold at Adelaide 
| during the month 68 tons, realising net 4,628/. 
| Yorke Peninsular.—Advices state that the Kurilla mine has 
| been drained, and favourable prospects are held out. 


| 










DJoreiqn Correspondence. 


{FROM OUE OWN CORRESPONDENT.) 

Panis, Thursday. 
| The Moniteur has published the following return of the Bank 
| of France, made up io the 26th inst. The return for the previous 
| week is added :— 
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i Dxxror. 
| a 26, 1868. March 1868. 
c c 
| Capital of the bank  ..e..c..cce0- 182,500,000 0 son. 182,500,000 0 
| Profits, in addition to capital .. 7,044,776 2 7,044,776 2 
| Reserve of the bank and branch 22,105,750 14 22,105,750 14 
| New reserve ........00» qucldcetibenkienta a 4,000,000 0 4,000,000 0 
| Notes in circulation and at the branches ...... 1,179,864,575 © sso 1,185,506,025 0 
Drafts drawn by the bank on the branches of 
the bank payablein Parisorintheprovinces 34,671,615 89 xx. 34,754,874 45 
| TY ACCOUNL.....eceseees iaceiaiehiaeeneniasene - 80,861,247 81 .... - 79,566,198 27 
| Accounts current at Paris. 401,984,460 53 ..... . 286,801,521 21 
Ditto in the provinces. 44,326,719 0  ...008 46,175,387 0 
| Dividends payable ...... 1,051,406 75 ceres " 1,124,242 75 
| Various discounts..... 3,959,632 SB  cercove 3,762,912 25 
Re-discounts ....00¢+ oo 980,376 76 sconce 930,276 76 
HANNA cdccountbecinsinrecheinnenesineais.: ecbiaton 5,695,744 30 evse «5,407,950 22 
| 1, 968,526,205 8  scoee 1,959,679,014 7 
CREDITOR. 
f c f c 
Cash and bullion ..... eos sceesessceses 1,169,060,093 25 .coove 1,160,611,605 63 
Commercial bille overdu woeese 1,684,487 17 ceccee 280,830 17 
Ditto discounted in Pari 218,375,827 87 .... 215,095,404 29 
Ditton the branches.....-.+.. 197,513,212 © 0 199,225,386 0 
| Advances on bullion in Faris ..........ccccerceses 46,455,100 0 cree a 45,9 2,500 0 
| Ditto in the provinees.........00-+ss0000 10,875,977 0 sess ° 10,256,477 0 
| Dittoon securities in Paris .... “ 12,469,900 ©  ccccos 12,586,900 0 
Ditto in the provinces.........ecccrereesseeeeee sees FATB 400 0  ciccce 7,178,400 0 
| Ditto on obligations and railway shares ... 35,884,400 0 ..... 36,096,200 0 
Ditto in the provinces.........+.+«+ enveceees eesvese «= «27,194,900 0 aeecee 27,551,300 0 
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March 2%, 1868, March 19, 1368, 
t & t’ 
Ditto on securities in the Credit Foncier n ‘ 
Paris ....... envvnsedeceseonenentenees: wabecces wereceee 908,200 0  scsuse 920,990 9 
Ditto in the provinces..... wo9e 851,800 0 rey 893,700 9 
Ditto to the State........... oe 60,000,000 ©  .reos 60,000,000 9 
Government stock reserve. 12,980,750 14 ..e0 12,980,759 14 
Ditto other securities ..... . 40,706,669 66 seve 40,706.68) 66 
Securities held .......c0re.eo- A cali 100,000,000 0 cies. 100,000,000 § 
Hotel and property of the bank and bran: 8,228,351 Ose 8,927 8TH § 
Expenses of management..........reeeee e. 938,526 58 ..sses 757,784 9 
Wee stints scaniis 17,119,580 41 svee 19-706'693 § 
1,968,526,205 8 4. » 1,959,679,014 7 


For the first time for mary weeks, the returns present an ine 
crease in the discounts; but, unfortunately, it is only a very 
one—568,000f. It is accompanied by an augmentation of 
8,449,000f in the coia and builion, and of 13,364,000f in the pris 
vate deposits ; also by a decline of 5,641,000f in the circulatiyn of 
notes. Between the metallic stock and the notes there is now 
a difference of 10,800,000, and the deposits now exceed the dig. 
counts by more than 30,000,000. 

Ono the Bourse, the speculators for a rise have not found that 
support from the public on which they had couatec. They had 
imagined that the rise would draw to the market not a little of 
the vast amount cf money which has long been lying idles bug 
they have been disappointed. Accordingly, there bas been a re 
action in most securities, This reaction, to be sure, has not been 
very important, but if the possessors of money continne apachetie, 
it is likely to become so, The intention of the Austrian Govern. 
ment to tax securities has occasioned considerable surpr:se, and ig 
regarded as a grave mistake—for its own interests. It has 
naturally had a bad effect on Austrian stock, shares, and bonds, 
negotiated here. The South of Austria and Lombardy Com 
has, however, suffered Jittle, because it is exempt up to 1880 from 
such taxes as that projected. Subjoined are the Bourse quotes 
tions of the week :— 













March 19. March 26, 
fc ee 
THPOER cespiorcncencoccccsoncesces 69 232 ...cccce « re 
ONG ncnitineiioniste wonaieeinam ote i’ Regelaheal wes 
Four-and-a-Half ..., gueseneetee OO SO! tices 99 25 
Thirty years’ bonds ...........+ 490" Oo saseseses 467 50 
Bank of France ..........s0+e++0s oy a eee 3180 0 
Credit Fonciers..... ....cs000+s 5 AAR} canadien 1466 25 
Credit Mobilier .............+0+ 6 BRRED- wncintes - 268.75 
Société Générale ...........+.00 GBS SD): .ceveden - 551 2% 
Comptoir d’Escompte ......... GET GD) accccoses 662 50 
Credit Industriel .............+ Oe BO. pecncseene 637 50 
PIR IR 00 ccnccosscccoess oe 1593 GO” ..cncccce 1577 50 
Compagnie Immobiliére ...... 102. BO .cccccece 98 75 
Transatlantiques Francais ... 350 0  ........ 345 0 
Messageries Imperiales......... Tee DO cucmouse 755 (0 
United States 5-20 Bonds...... BNR scsticees 81} 
CRE CN: scdidinscdctacictecd | RATTO? * ccsccdias 47 40 
Turkish Five per Cent onccened 33 65 
Mexican Loan, 1864........00 18%  — cceseees 194 
Ditto of 1866 .......cccccccccee 18050  ..cee eve =129 50 
Northern Railway...........00. 1180 © ss. 1176 25 
SPURIEERy cmcntsvesooepnaseneepsakin »: CUOIIND. anedsbail 897 50 
SOR vocncdosccenensioorngnesceh:. ATEN, nehnenien b47 50 
Mediterranean .......ccccscsesee 917 50 .cccccvee 925 0 
Weiiicsctasbectnineccponcentcen,» UC”  sénanane: 570 0 
ie sccdscnaancebacssinetantc: MEUM cnsonseni 568 75 
PA ssiccciccénschdesnntcascns CERRO” dedniduid 545 (0 | 
South Austrian Lombard...... 880 0 ......... 373 75 
INE iis iidtnicinisescasscses DIU Sichacces 92 50 
North of Spain ...........cs00s0 i ee 75 0 
Meridional of Italy ............ BPD: Oe cicnconnsh 270 0 


The report of the directors of the Bank of France on the opera 
tions of 1867, presented to the general meeting of snsrebulden 
held in January iast, has just beeo issued. The principal points 
of it are as follow:—The to‘al operations were 7,372,375,800f, | 
being 919,898,300f less than in 1866. This decline is ascribed 
the general diminution of commercial transactiuns, to the dearness 
of food, to the wars and troubles of S uth America, to :he exer 
sive tariffs of the United States, and to political distrust. [a tite 
course of the year, the rate of discount was only once changed. 
On the 31st May it was reduced to 2} per cent. fiom 3 pr cemhy 
at which it had stood from 3lst August, 1866; and tue oral 
take the pains to say that, ‘‘ being obliged t» obcy the ‘aw of the 
money market, they put the rate at the very low level inde 
cated by the force of things.” The discounts effected wer 
5,733,240,100f, which never was less by $41,715,3C0f thin that 
of 1866. The highest amoant attained in the course of the yet 
was on the Sth January, 715,800,000f ; the lowest on te 
16th September, 428,500,000'. Tue aivances on deposits 
governmental, railway, and Credit Foncier secur tics, wee 
445,701,100f, being 25,489,400f more than in 1866. The interest 
charged for these advances was } per cent. above the sate of 
count. The minimum of the coin and bullion held was oa 
15th Jaouary, when it was 651,900,000f, and the maximum W# 
on the 24th December, 1,016,200,000f, ‘The large amouut 
the metallic reserve is explaiaed,” says the report, by the great 
diffusion of the bank note, by the non-employment of a portid® 
of the disposable capital, and by exchanges almost every where 
favourable to France.” As to the circulation of notes, the 
mum in the course of the year was 1,195,948,000f, which w# 
attained on the 30th of Noy,; the minimum was 936,968,008 
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L808. bh December, 1866 (the Bank year begins the 26th 

¢ The maximum of ae private deposits was 430,800,000f 
0 8 on 22nd December ; the minimum, 224,400,000f on 17th January. 
ca The securities of different kinds deposited in the Bank for safety 
ar ted to 1,200,252,562f, being an increase over 1866 
66 of 49,473,192f In the total operations of the Bank, the 
* es figured for 4,501,820,000f, being 567,702,200f 
; ‘ Jess than in 1866, The largest business was, as usual, done in 





the branches of Lille, Marseilles, Bordeaux, Havre, Lyons, but 
jn all it was below that of 1866. The number of branches was 
55, Nine others are about to be established, and two are 

jected. The net profits of the Bank and branches were 
12,652,804f, and in addition, 6,874,696f were received from 
Government stock. The dividend was 107f per share. In con- 
cluding the report, the directors refer in these terms to the in- 
iry into banks, which made great noise some time back :— We 

+ not to be able to announce to you the official conclusion of 
the inguriy relative to banks, and to the causes of commercial 
and monetary perturbations. We do all we can to bring about a 
gonclusion. Public opinion is, however, now eolightened on the 
matter, thanks to reflection, to study, and, io particular, to the 
irresistible power of facts. It is now secn what was the value of 
the accusations presented against the bank, and of the theories 
jnvoked against its principles and its act:. Experience bas 
iesdy pronounced its judgment: let us await with confidence 
the opinions of the Superior Council of Agriculture and Com- 
i let us await with respect the sage and equitable resolu- 
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tions of the Ewperor’s Government.” 


The petitions of the Tunisian bondholders to the French 
Government, complaining of the non-payment of the interest due 
to them, has drawn forth a letter from the Minister of Foreiga 
Affuirs, in which it is announced that the Bey of Tunis had been 


TBwPr FSS Pr aseteses FaZLs cer 


officially called on to withdraw his decree for converting the loans 
raised in France, and to permit means to be taken by the esta- 
blishment of a Financial Commission or otherwise, for effectively 
protecting his French creditors. The Jetter contains some shar 








Government will not present any objection to its being increased. 
Tkat Minister, it is known, has already required that 22,000,000f 
shall be added to it fur expenses, &c. 


In a convention, just concladed, between France and the Grand 
Duchy of Luxembourg, arrangements are made for the transmis- 
sion by post of money. from one country to the other. Why 


observations on the Bey’sGovernment. Since it was published, the 
should not a similar arrangement be adopted betweea France and 
England P 


|news has arrived that the Bey has consented to put an end to the 

\conversion project, and has appointed a Commission composed in 

part of Frenchmen resid:nt in his territory, among them the 

| Consul, to see that the taxes, which were set apart for the pay- 

ment of interest on, and the redemption of, the loans, are duly 

applied. 

An impression prevails in the money market that the examina- 

tion which the Corps Legislatif is about to make into the financial 

|situation, apropos to the budgets that have been presented, will 

demonstrate that the new loan ought to be greater than the 

440,000,000f proposed by the Minister of Finance, and that the 

i| At Roubaix a singular report is current. It isthatan English 

company, which is about to establish a vast wool combing and 

spinning establishment in the town, is to receive subventions 

from the French Government, in order to serve us a model to 

combing and spinning industry. The report, I should imagine, is 
{ unfounded. 

‘The annual meeting of the shareholders of the Northern Rail- 

aon to be held on the 27th of April. 

¢ directors of the Weste:n Railway announce that, in the 

| Meeting fixed for the 80th, they wéli propose that the total revenue 

gal shall be 35f. Of this sum, one-half was paid in October 





The dividend for 1367 of the Lyons and Mediterranean Rail- 
bor? to be proposed in the annual meeting of the 29th April, is 
f t share. A payment of 25f, on account thereof, was made 
i November. 

The Central Gas Company (Compagnie Centrale d’Eclairage 
par le Gaz) held its annual meeting recently. The profits of 
1867 were stated at 906,584f, the expenses at 114,919f; so that 
791,665f remained to be distributed. This sum was sufficient to 
Sive 41f to each share of 500f, and to leave 36,707f to be added 
othe reserve. The business of the Company is to light towns 
with gas. In 1867, it added Almeria, Blidab, and Cairo to its 
list of towns, and treated for the acquisition of the concessions of 
ona, Marcia, Santander, and Cadiz. 

The Compagnie de I’Eclairage au Gaz et des Hauts Four- 
Beaux et Fonderies de Marseille et des Mines de Portes et 

announces the paytnent from 1st of April of 12f per 

share on account of dividend of 1867. 
The Messageries Imperiaies Company is to pay from 1st April 
half-year's interest, falling due on that day, of the 6 and 5 per 
cent. loans. 

The loan which the city of Florence wants to raise is shortly 
nee offered for conan iu France. It is represented by 
inne obligations of 250f, which were issued at 175f, to bear 

interest, and to participate im a lottery in which there are to 
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be several large prizes. The interest is to be paid ia gold, and 


free from taxes. 


It is announced that the subscription to the loan for the Mani- 


cipality of Liege, mentioned last week, waa promptly covered. 


The last return of the manufacture of beet-root sugar gives the 
total quantity produced, from the opening of the season on the 
ist September down tothe end of February, at 206,691 tons, or 
2,621 tors more than in the corresponding period of the previous 
year. The stock on hand on the 1st September being included, 
the quantity disposable was 228,261 tons. Of that total, 184,731 
tons were taken for exportation, consumption, or distilleries, and 
she remainder was in the manufactories either in a finished or ua- 
finished state. The entrepots received, with the Lalance of last 
There conse- 
































year’s stock, 175,632 tons, and delivered 127,361. 
quently remained on hand over 48,000 tone. 


January last :— 


The market report is annexed :— 

Fiour.—AtjParis, yesterday, superior, 94f ; firstmarks, 93f; good, 92f ; 
other sorts, 90f to 91f; six marks, 92f 25c¢; and for April, 91f 75c. 
Type Paris, the 101 kilogs, 56f. 

Corron.—At Havre, in the week ending Friday, 16,367 bales were 
sold, and 10,901 imported. The stock was 29,900. In the closing 
quotations, compared with those of the preceding week, United States 
very ordinary and ordinary were put If to 2f higher, and no change in 
India. New Orleans very ordinary was, consequently, 120f the 50 kilogs ; 
Oomrawattee good ordinary, 110f ; Tinnevelly ditto, 108f; Madras ditto, 
107f. This week, the market has not been active, and yesterday, New 
Orleans strict low middling, for delivery, was 122f 50c; low middling, 
122f. 

CorrrE.—The sales at Havre, in the week ending Friday, were 
6,400 sacks Port-au-Prince, 68f to 72f the 50 kilogs, in bond; 1,000 
St Mare, 88f to 84f 25c; 3,000 Gonaives, 80f to 82f; 590 La Guayra 
non grages, for delivery, 74f to 79f; 3,325 Rio, not washed, disposable, 
46f to 69f 50c; 4,960 ditto, for delivery, 52f to 60f; 140 washed, for 
delivery, 62£; 700 Bahia, 57f; 95 Malabar, 74f 50c; 25 tons ditto, for 
delivery, 74f;]1,200 sacks Winard, 73f to 74f; 1,000 sacks 310 tons ditto, 
for delivery, 77f; 1,646 sacks Manilla, 70f to 71f. Also, by auction, some 
different sorts of damaged. This week, Winard, 78f; Mysore, 77f; 
Hayti, prices not stated. Port-au-Prince, 69f to 73£; Cape, 7:f 50c; 
Gonaives, 80f and 76f; Rio, 54£50c; St Mare, 84f 50c. At Bordeauz, 
last week, 75 casks West India, 145f to 160f; 250 Salem, 116f; 1,640 La 
Guayra, 75f to 92f; 210 Winard, 94f; 186 Mysore, 103f to 104f; 350 
Rio, washed and not washed, 60f to 87f; 26 casks Ceylon plantation, 
102f. This week, Santiago, 97f; Rio, not washed, 64f 50c and 70f; 
washed, prices not stated; Mysore, 103f. At Nantes, last week, 475 
sacks Cape, prices kept secret; some Guadaloupe habitant, 138f. This 
week, Guatemala, 72f; Oape, prices kept secret. At Marseilles, last 
week, 11,589 sacks Rio, nearly all at 46f to 54£; the rest, at prices kept 
secret; 200 Mocha, 105f. This week, Rio, 57f and 52f; San Do- 
mingo, 70f. 

Sucar.—At Havre, in the week ending Friday, a small lot of French 
West India, 49f 50c the 50 kilogs, bonne quatrieme, duty paid. This 
week, ditto, 49f 50c to 51f, and for delivery, 50f; usine, 55f to 62f 75c. 
At Bordeauz, last week, some lots of French West India usine, 52f to 66f, 
and some bonne quatrieme, 48f; 6,700 sacks Reunion, 52f to 53f 25c, 
bonne quatrieme. This week, Mayotte, 51£50c. Havana, 32f 25c, and 
32f for No. 12 of Holland. Reunion, 52f 50c, bonne quatrieme. Martinique 
for delivery, 48f 25c, ditto. At Nantes, last week, 8,410 sacks 1,879 
bales, 53f and 58f 25c, bonne quatrieme ; 206 sacks Mayotte, d1f to51f 250 
on sample ; some Guadaloupe usine, 55f 50c to 59f 500; 1,677 casks Ha- 
vana 31f 50c floating conditions. This week, Mayotte, 46f 75c, on sample, 
French West India, 49f, bonne quatrieme. At Marseilles, last week, 400 
casks French West India, 30f, bonne quatrieme, of Havre. This week, 
Martinique, 30f, ditto; Nossi Bi, 47f to 48£; Pernambuco, 32f, No. 10. 


Inpigo.—At Alavre, in the week ending Friday, 13 chests Bengal, part ) 


at 2f above the estimates; 2 serons Gaatemala. This week Bangal ; 


prices not stated. At Bordeaux, last week, sales were active at im- 


The following are the countries from and to which imports and 


Imports. 
a tod -- +, — Silver——_, 
Bullion. Coin. Bullion. Coin. 
francs francs francs francs 
England .,..... 26,961,350 ... 31,724,400 ... 4,702,799 ... 5,009,424 
Rae 72,475 ... 10,757,205... 205,700 ... 7,796,083 
United States. 4,956,250 ... Sie eee ose one cae 
Belgium ...... jolt ee 2,400,000 ... 281,400 
Zollverein 752,730 ... 282,200 
Turkey......... 1,194,000 ... ase 
Egypt .......06 264,000 ... 0 
RROGIEN ‘ecoctencs see 866,250 
Mexico ......... ae jon aah ad ca .-. 1,005,200 
Other countries 1,119,658 ... 5,497,029 ... 2,197,680 ... 1,898,408 
Total ........ 33,109,733 ... 52,589,364 ... 7,106,129 ... 17,138,015 
Exports. 
England ...... 22,100 ... dee 112,260 
Belgium ...... 7,703 a ia 3,128 ... de 
Zollverein...... 1,268,513 ... aaa 28,400 
BP iccaccsaree 145,282 ... 1,600 
Switzerland ... 642,005 ... csi 
Turkey......... 4,760 ... tia 
Egypt ......0 2,598,620 ... 2,600 
Barbary States 24,140 ... ons aus bis 
British India... ise 42,240 ... 2,400 
Roman States. eee eee si 120,000 
Other countries 756,160 ... 561,469 . 258,591 
Total.....0... 7,708 ... 5,461,580 ... 606,837 ... 520,851 


eee 
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exports of the precious metals took place during the month of 
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proved prices; 175 chests Bengal, for delivery; 134 Kurpah, ditto ; 
34 Madras, and 17 serons Mexico, disposable. This week Bengal, 
quotations not given. 

Hives.—At Havre, in the week ending Friday, 1,800 La Plata ox 
dry, 122f 50¢ to 125f the 50 kilogs; 1,200 Buenos Ayres dry cow, 
114f to 116f 50c; 1/285 ditto, ordinary, 106f 50c. By auction, 242 
Nassau dry, 77f 50c to 78f 50c; 450 ditto salted, 60f 25¢ to 60f 75c; 
297 Martinique, 53f to 65f 75c; 1,300 Valparaiso salted, 60f to 61 T5c. 
No sales this week. 

Woo..—At Havre, in the week ending Friday, there were two auc- 
tions, at which 4,246 bales 6 tons La Plata and 436 bales Peru were 
sold. The prices of merinos varied from 155f to 227f 50c the 100 
kilogs; prima, 135f to 210f; secunda, 132f 50c to 197f 50c; tertia, 
127f 50c to 207f 50c; quarta and quinta, 107f 50c to 182f 50c; lamb, 
120f to 255f; various, 75f to 177f 50c. Apart from the auction, 
66 bales Buenos Ayres unwashed, [went part at 2f the kilog, part at 
prices kept secret ; 71 sheepskin ditto, 1f 10c and lf 35e. This week, 
Buenos Ayres unwashed, 110f; Caucasus, 65f; La Plata sheepskin, 
washed, 195f. 

Tattow.—The sales at Havre, in the week ending Friday, were 
50 casks New York, for delivery, 56f 50c the 50 kilogs; 100 demi- 
pipes La Plata saladeros, 57f 50c; 94 ditto sheep, 54f. Also some La 
Plata, for delivery, of which details were not given. This week, La 
Plata, 55f 50c. At Paris, yesterday, the 100 kilogs, without octroi 
duty, averaged 105f. 

Sprairs.—At Paris, yesterday,’ 3-6 fine first quality, 90 deg., 82f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Lauguedoe, 
86 deg., 102f; 3-6 beetroot, first quality, 90 deg., 85i. 


COMMERCIAL AND MISCELLANEOUS NEWS. 


A despatch from Madrid says:—Wheat and flour imported from 
abroad into the Peninsula, and into the Balearic Islands, are exempted 
from the dues imposed by the 2nd Art. of the Royal Decree of 22nd 
August last, on their introduction. This applies to what is imported 
under foreign as well as Spanish flags. 

All textures which contain silk are now considered half silk goods 
by the Zollverein Minister. 

The charges on the conveyance of grain by the French railways have 
been reduced. 

The dates from Adelaide, South Australia, are to the Ist of February. 
The import market was quiet, and in trade generally dulness prevailed. 
Wool and wheat had both declined in value. Flour was quoted at 16/ 10s 
to 18/ per ton ; copper, 78/ to 80/ per ton. Burra Burra shares, 31/ 10s 
to 352 The banks bought bills at 60 days’ sight at 1 per cent. discount, 
and issued drafts at 1 per cent. premium. The new postal contract has 
given general dissatisfaction in the colony, as it will compel South Aus- 
tralia to get her mails from Melbourne instead of from King George’s 
Sound, as heretofore. 

In August last, it was stated that the great natural increase in sheep 
and cattle in Australia had caused attention to be directed to 
providing a means of utilising the large annual surplus available 
after supplying all the requirements of the population, and that at 
a meeting of owners of live stock it had been decided to erect on the 
Murrumbidgee River an apparatus capable of rendering into tallow 
10,000 sheep per week, Advices to the 31st of January bring informa- 
tion that such establishments were at full work at Port Augusta and at 
Guichen Bay, in South Australia, and at Echuca, Geelong, Ballarat, 
Portland Bay, and Melbourne ; and also on many sheep farms in Vic- 
toria, for the sole use of their owners. It was estimated that fully 
60,000 sheep per week were then being boiled down in the two colonies 
of Victoria and South Australia. The average net proceeds of this 
method of disposing of sheep did not exceed 3s 6d or 4s per sheep, ex- 
cept at Ballarat, Melbourne, and Geelong, where the hind legs could be 


;| sold for sevenpence each, while at the other places they were simply 


wasted, as there was not population:to consume them, and the excessive 
heat of the climate prevented their being cured for shipment to Europe. 

The yield of gold from the mines of Victoria for the year 1867 was 
1,493,831 ounces. The average number of miners employed was 
65,857, and the average earnings 35s per week. The gold mining com- 
panies in the colony paid in the year 1867 dividends amounting to 


|| more than 820,000/, being a much larger number of pounds sterling 


than the number of the entire population—men, women, and children. 
The amount would be very louie increased if there were added the 
profits of private mining undertakings, and of companies which do not 
make public their yields and dividends. 

The shipping employed in our coasting trade in 1867, the total of 
entrances inwards and clearances outwards with cargoes, amounted 
to 285,918 vessels of 36,854,343 tons. Only 1,090 vessels of 194,168 
tons were foreign. The number of vessels decreases, but tonnage 
(except in 1867) increases. The total tonnage was 35,009,528 in 1864, 
36,325,219 in 1865, 37,005,575 in 1866. The decrease in 1867 is in 
that part of our coasting trade which does not consist in intercourse 
with Ireland; in the intercourse with Ireland, the number of vessels 
engaged and the amount of tonnage increase year by year without ex- 
ception. 

| A return, moved for in the House of Commons by Sir Michael Hicks 
| Beach, has lately been published, which includes particulars as to the 
| annual value of property in England and Wales charged under the 
| different schedules, the property and income tax. From this it appears 
that the annual value of property and profits charged to income tax in 
England and Wales amounted to 273,404,918/ in 18638, to 276,520,647/ 
in 1864, and to 296,031,791/ in 1865. The rateable value of property 
in England and Wales subject to local taxation was 76,357,145/ in 1863, 
$7,618,867. in 1864, and90,187,365/ in 1865. The amount raised by 
poor rates, highway rates, church rates, police and prisons, drainage, 
&c., and local boards, amounted in 1863 to 14,462,442/; in 1864, to 
14,543,307/; and in 1865, to 14,966,751/. The sums given as annual 
grants from the public revenue in aid of local taxation in England and 
Wales amounted to 1,316,073/ in 1863, to 1,384,952/ in 1864, and to 
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1,398,090/ in 1865. The largest items in these grants are for prison 
and convict establishments at home, for the maintenance of prisoners ih 
county gaols, for the removal and transportation of convicts, and {gp 
law charges and criminal prosecutions. 

The preliminary meeting of the ironmasters of the South Staffonp 
shire district has been held at Birmingham. There was a Vory large 
attendance. After a discussion, a resolution was passed by an incom 
siderable majority to reduce the price of finished iron 10s ton, 
making bars 7/; and that the puddlers’ wages be reduced 1s per toy 
(10 per cent.), and all other wages in the trade in proportion, 14 dg 
notice to be given to the men on Saturday next. It is understood that 
the minority at the meeting will abide by the decision arrived at, 

The Irish Registrar-General’s return records 20,672 deaths in Ireland 
during the fourth quarter of 1867, and, assuming that all the deaths 
were registered, the death-rate of the season was in the annual 
tion of 15 per 1,000 of population. The number of births regi 
in Ireland during the last quarter of 1867 was 32,479, or 23-4 per 1,009 
of population was the annual birth-rate of the season. 


During the week ended March 25, the importations of the precions 
metals into the United Kingdom, were—gold, 185,2637; silver, 1411064 
The exports were—gold, 184,869/; silver, 223,575/. 


The following return shows the state of the note circulation in thy 
United Kingdom during the four weeks ending February 29 :— 


Bank of England.... 
Private Banks .... 
Jeint Stock Banks .. 


39748183 ; ae 854084 
And, as compared with the month ending the 2nd of March, 1867, the 
above returns show an increase of 881,668/ in the circulation of notes 
in England, and an increase of 831,947/ in the circulation of the United. 
Kingdom. Oncomparing the above with the fixed issues of the several 
banks, the following is the state of the circulation :—The English private 
banks are below their fixed issue 1,213,094/ the English joint stock banks 
are below their fixed issue 448,506/—total below fixed issue in England, 
1,661,600/; the Scotch banks are above their fixed issue 1,620,936/; ‘the 
Irish banks are below their fixed issue 272,2582 The average stock 
of bullion held by the Bank of England in both departments during the 
month ending Feb. 26 was 21,475,783, being a decrease of 690,920/ 
as compared with the previous month, and an increase of 2,249,958! 
when compared with the same period last year. The following are the 
amounts of specie held by the Scotch and Irish banks during the 
month ending the 29th of Feb. :—Gold and silver held by the Scotch 
banks, 2,714,489/; gold and silver held by the Irish banks, 2,410,322/— || 
total, 5,124,761/; being a decrease of 109,165/ as compared with the || 
previous return, and a decrease of 32,0111 when compared with) 
the corresponding period last year. 
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wpe Bankers” Gazette 


BANK RETURNS AND MONEY MARKE], | 
BANK OF ENGLAND. i 


(From the Gazerrs ) j 
Am AccounT pursuant to the Act 7tn and 8th Victoria, cap, 32, for the week ending i} 
on Wednesday, the 25th day of March, 1868. i 

ISSUE DEPARTMENT. 


£ & | 
Notes issaed.erccccccsserseseveeeere 35,099,805 | Government Debt 11,015,100 | 
Other Securities 3, 94,900 | 
Gold Coin and Bullion 
Silver Bullion .....seceersesseee ° 


{ 


35,099,805 35,099,805 
BANKING DEPARTMENT. 
£ 


& 
14,558,00@; Government Securities ......... 13,272,162 
.. 8,685,008 | Other Securities ..... see 19,029,838 
ding Notes vee 11,764,940 
chequer, Savings Banks, ta and Silver Coin... 1,888,878 


Proprietors’ Capital .... 
Res 


Commissioners of Nationa) 
Debt,andDividendAccounts 7,287,476 
Other Deposits 19,602,226 
Seven-day and other Bills. 437,513 
_— <—_——o 
45,415,218 45,415,218 
FRANK MAY, Deputy Chief-Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. £ Assets. 
Circulation (including Bank 


Dated the 26th March, 1868. 


23,772,878 | Coin and Bullion .....+« vevesses 21,408) 
7,287,476 
Private Deposits......cccssccseees 19,602,226 
catendaatchesigstie — 
50,562,080 54,197,088 | 
The balance of Assets above Liabilities being 3,635,0032, as stated in the above 
account under the head Rest. | 
FRIDAY NIGHT. 


Securities ......000« apniananlion as | 


The preceding accounts, compared with those of last weet|) 


exhibit— 


Public Deposits 1,360,252 
Other Deposits oo ooo 
Government Securities .... one 
Other Securities 1,262,398 
- 166,656 


Circulation 


| 
| 
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if 
Increase. Decre ase. | 
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4) Phe following is the official return of the cheques and bills 
Seed yh the Heakers’ Cl ing-house :— 2 
‘eek ending eek endin 
March 25. Maren The 
£ £ 
wetey 7,985,0°0 save 8,515,000 
pridey en 9,354,000 w. 20,965,000 
Saturday .. 10,546,000 see 12,57:,090 
a eee 
a Neg 7,443,000 8'859,000 





Seo, RE "72,845,000 
JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, March 26, 1868. 

The principal feature in the Bank of England return is the 
large increase in the public deposits caused by payments into 
the Bank on account of revenue, which as usual has caused a 
considerable increase in the “other securities,” and a diminu- 
tion to some extent in the other deposits. The coin and 
bullion show an increase of 156,656/, although the Bank has 

d with 12,000/ in gold for export more than it has 
received from abroad. 





||. Subjoined is our usual table, affording a comparative view of 
j\the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1858 :— 













At corresponding dates 
with the present week. 


| | | 
| 1865. 1ses. | 1967, | 1868, 


£ 











£ Be a, ee oh ee 

20,790,915 | 20,388,744 | 22,007,934 | 22,827,729 | 23,772,578 

7,630,763 | 9,839,480) 8,375,045} 9,824,556 | 7,287,476 
iy 13,478,242 | 13,332,000 | | 19,502,226 
11,023,212 | 10,915,483 | 13,111,068 | 13,272,162 
21,150,843 | 21,879'302 | 20,017,939 | 19,039,838 
10,057,679 | 7,740,667 | 12,289,517 | 13,103,218 
7 | 15,858,999 | 14,862,397 | 19,627,232 | 21,438,083 












17,169,812 













: Boe rea buition eptapsiod 





rate of discount...) 3 pc. 4pc | 6pc | Spe | 2pe 
ees 965 90 seg. | «oop. S| Sh 
Average price of wheat] 45s 24 | 384 4d | 458 3d 593.9d | 728 5d 








BxchangeonParis(shry)| 25 5 12) |25 17} 27%, 25 224 30 | 25 15 25 | 25 15: 25 
— Amsterdam ditto...) 11 15 154 | 11 16317 | 1118 19 )11 16§ 174) 11 18 18} 
—Hamburg(Smonths)) 13 5§ 6 | 13.83 9 | 13 10 10} | 18 8} 9 | 13 9 108 
















In 1858, a measure for the formation of an Indian 
Qouncil to contain eighteen members, of whom nine would be 
nominees of the Government and nine elective, had’ been 
introduced by the Conservative Government. The French 
Government had withdrawn from their own consular agents 
in Engiand the right to grant passports to British subjects. 
The Board of Trade returns exhibited a continued decline in 
the exports—-which was most prominent as regards the 
United States. The great monetary event of the moment 
was the issue of an Indian loan for a sum of 5,000,000/. 
{The supply of wheat at Mark lane was considerably in excess 
of the demand. 


In 1865, the return of tne Bank of England was exceed- 
ingly favourable, and in the discount market the tendency was 
towards lower rates, bills being very scarce through diminished 
trade. The amount of business in the stock markets was 
small, and showed a preponderance of sales. The case of the 
éertificate holders’ rights was in course of negotiation with 
\\the Spanish Government. The supply of home grown wheat 
jjat Mark lane was smail. 

In 1866, Lord Redesdale had drawn the attention of the 
House of Lords to the monstrous mode in which small rail- 
wways were being made in this country. A uew Order in 
Oouncil had been issued with regard to the cattle plague, 
authorising isolation instead of the poleaxe. A considerable 
fall had taken place in the value of almost all securities, 
through forced sales to meet the losses incurred on financial 
vand miscellaneous shares. The corn trade ruled heavy. 

In 1867, it was reported that arrangements had been made 
to amalgamate the Bank of Bombay and Bengal, and thus 
j/found one single bank for India. Mr Torrens had introduced 
a Bill for improving the dwellings of artisans. Much atten- 
tion was being excited in France by the question of the 
“Unification of Moneys” in Europe. Spain was in a very 
disturbed state. There had been a decline of 1s at Mark lane. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1858, a deficiency of 
$,866,383/; in 1865, a deficiency of 7,672,601/; in 1866, 
& deficiency of 8,547,302/; and in 1867, a deficiency of 
2,848,1771. In 1868, there is an excess of 462.3881. 

Discount anp Mongy Marxet.—lIn the early part of the 
| week the applications for discount at the Bank of England 
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|| hardening in the rates in the open market, and of the supply 
ming more limited, owing to a continuation of payments 
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brisk demand. The diminution in the withdrawals of gold 
from the Bank ; the decline in the rate of exchange at Bombay 
on London causing the silver market to be flat on this side; 
the fact of over a million sterling being on its way to Eng- 
land from Australia, of which a great proportion will be due 
in about a week from this date—and a good part of which 
will probably remain here—favour the conclusion that no 
material advance in the value of money can be expected for 
the present. The large amount of the remittance above re- 
ferred to on its way from Australia arises from the circum- 
stance that the export duty on gold was taken off at Mel- 
bourne on the 1st of January last, As regards the business 
prospects of the year, the first quarter of which is now 
nearly completed, without any substantial improvement in 
business generally, there are indications in several quarters 
that the production of certain commodities, for which there has 
been little or no demand for a considerable period, is recom- 
mencing. There is stated to be more activity at Birmingham, 
where work is being done for foreign Governments. The 
shipment of rails has been on a much larger scale of late, 
especially to India and British North America, and, in conse- 
quence, there has been quite recently an advance of from 
2s 6d to 5s in the price per ton. There has been, also, more 
activity in the lace market, better orders having been re- 
ceived both at home and from abroad. It has been stated on 
some authority~-the accuracy, however, of which is ques- 
tioned—that the worst of the pressure, ia respect of the 
the supplies of grain, has passed over, although the demand 
is expected to continue heavy until next harvest; and, if this 
be correct, the return of confidence may be accelerated, and 
the spirit of enterprise quickened. Transactions have taken 
place during the week, fractionally, above 2 per cent. in 
exceptional cases. The market is slightly easier to-day, and 
there is not expected to be any better supply until the 4th of 
April has passed. Nothing was done in the discount market 
under 2 per cent., in consequence of there being more 
demand for money in the provinces. 

The current quotations for mercantile paper having various 
periods to run, are as follows :— 










B00 BO AGB i, cccccenccnsccsopeccosepsonaccsenssees 2 per cent. 
SIDE cccernsnicccastnsemccemensepin semsciihaite 2. per cent. 
4 to 6 months—Bank bills ............esese0eee 2} 23 per cent. 
4 to 6 months—Trade bills ...........es00eee 2$ 34 per cent. 


The rate for short loans upon the Stock Exchange was 
somewhat brisker in the early part of the week, when 2 per 
cent. was the rate; but the demand having become slightly 
less, the terms are called 14 to 2 per cent. 

The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


Joint Stock Banks ..........ccccccseccsesseeeeees 1 per cent. 
Discount houses at call ...........ccssccsseeeee 1 per cent. 
Do with seven days’ notice ...........esse00e 1} per cent. 
Dip: Sdumbneth: Gage. siscievnsscicteanessepeacsgtnnn 1¢ per cent, 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— 
Bank Rate. 


Open Market. 
Per cent. 


Per cent. 





OME snc nesesoce 23 1} 2 
Vienna +4 + 
Berlin ..... 4 24 3 
—  seeee 4} adves ee 
Frankfort “4 132 
Amsterdaia 25 af 
Tearin ....cccce 5 abe 
—— —seees 7 advances. lin 
Brussels .. 23 23 3 
_ 34 adves vee 
Madrid 5 ae 
Hamburg .. . i tani } 2 
St Petersburg., sant 7 use ~ 74 
The following are the changes in the Bank of France 
return :— 
INCREASE. francs 
PRRrety aOR noc cccsccpacccocesnccnneosec 13,833,000 
CObhah etme GINRE i oc saccactpccccckisechoieses 9,000,000 
Treasury balance,.............ccssscsesceeses 800,000 
BRMia Amara .....ccccennsenecocsnecnnecese 660,000 
Dnorkase. 
Notes in circulation ............s0cccccscses 5,600,000 
MMAOMOUN aii idce iicscisarvcctstbenie 800,000 


As regards the profits of the institution, this is rathe™ more 
favourable than of late; but the bullion continues to increase 
at an extraordinary rate, notwithstanding the large payments 
which have been made to Germany, Russia, and other countries 
for grain. The total now held is 46,770,000/, showing an in- 
crease of 360,000/. 
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Enciish Government Securities.—The Government Funds 
were dull at the opening of the week, and there was not much 
| business doing in this department, notwithstanding which the 
price was steadily supported. Among the reasons for the | 
quietness were the more active demand for money, the effect 
of which is generally to be noticed through the improvement 
in the quotation for future delivery, the receipt of lower 
quotations from the Paris Bourse—arising, it is stated, from 
rumours that the new loan will be increased to 700 millicns, 
and that it will not be issued till May ; rumours of the intro- 
duction of the Intercolonial Guaranteed Railway loan for 
3,000,000/; and some degree of uncertainty that was felt as to 
the issue of the debate in the House of Commons on the Irish 
Church Establishment, A rather large withdrawal of gold 
from the Bank on Thursday depressed the funds to 93, from 
which the recovery has only been fractional. To-day the 
funds have shown a rather drooping tendency, touching 93, 
and closing at 93 to 934. 

Exchequer bills closed 7s to 12s prem. 

Forrien Srocks.—The chief business of the week in the 
stock markets has been in the foreign department, and it is 
stated that a large number of dealers have transferred their at- 
tention of late to foreign stocks. Danubian, Peruvian, Turkish, 
and the Russian Orel-Vitebsk loan, have been prominently 
dealt in, the last named having been extensively purchased as 
|an exchange for other Russian stocks, which pay no better 
| interest and stand at uigher figures. The prospect of some- 
| what heavier terms being required at the approaching settle- 

| ment for carrying over speculative purchases has made the 
| market rather weaker. Egyptian bonds have been dull, but 
| the decline is not considered material considering the late 
} rise. The Turkish 6 per Cents. of 1865 have been particu- 
| 

| 





| larly inquired for, not only on account of their standing 
nearly 10 per cent. below the issue price of 1866, but on 
| account of the recent announcement that the Roumelian sheep 
| tax, upon the security of which these bonds were issued, has 
| been made more productive by 10 per cent. over the previous 
| year's rates. The drawing, which will teke piace in April, has 
| improved the quotation for the Turkish bonds of 1862. In the 
| middle of the week this department was very strong, but sub- 
| sequently a reaction took place in some of the descriptions 
|mamed above, through realisations in anticipation of the ap- 
| named above, ough realisat Pp Pp 
proaching settlement. Danubian bonds were, however, excep- 
| tionally firm. Italian stock, owing to the depression of the 
| Paris prices, has hardly maintained the late advance, but is 
| otherwise looked upon with more confidence by investors since 
| the declaration of the Italian Finance Minister, that to enter- 
| tain the idea of reducing the interest on the public debt would 
| be dishonourable and ruinous to Italian credit. This depart- 
| ment, generally, closed flat to-day. Subjoined are the closing 
-. prices of stocks dealt in to-day :— 


| Austrian 5 per Cents., 1859, 63 to 65. Brazilian 44, 
| 1863, 64 to 66; ditto 5 per Cents., 1865, 714 to 724. 
Buenos Ayres Deferred 3 per Cents., 42 to 44. Chilian 6 per 
| Cents., 101 to 103 ; ditto 1867, 89 to 90; ditto 7 per Cents., 
1866, 97 to 98. Columbian 6 per Cents., 88 to 90. Danu- 
| bian 8 per Cents., 1867, 71 to 73. Egyptian 7 per Cents, 
| second issue, 82 to 84; ditto 100/ bonds, 84 to 86; ditto 7 
| per Cents., 1864, 864 to 874; ditto 100/ bonds, 88 to 89 ; 
| ditto Government Railway debentures, 90 to 92; ditto 9 per 
Cent. loan, 884 to 89. Italian 5 per Cents., 1865, 73 to 75. 
Mexican 3 per Cents., 15} to 153. Peruvian 5 per Cents., 
| 1865, 784 to 794; ditto 4} per Cents., 1862, 94 to 95. 
Portuguese 3 per Cents., 39 to 40; ditto scrip, 15/ paid, $ to 1 
premium. Russian 3 per Cents., 1859, 524 to 534; ditto 5 
per Cents., 1862, 84 to 85; ditto Anglo-Dutch, 87 to 88; 
ditto 1866, 87 to 88. Spanish 3 per Cents., 364 to 374; 
ditto Deferred, 344 to 354. Turkish 6 per Cents., 1858, 59 to 
60 ; ditto 1862, 624 to 634; ditto 1863, 53 to 55; ditto 5 
per Cents., 1865, 33 to 334; ditto 6 per Cents., 1865, 56 to 
57; ditto 4 per Cents., Guaranteed, 101 to 103. Italian 5 | 

per Cents., 1861, 47} to 473. 


3 per cent. consols, account ... 
_- _ money .. 


Bank stock serves 
East India stock ....... 


— 4per 
Egyptian 7 per cents, 1862 ... 
os 1864 


Mexican 2 per cents i 
Granada 2 per cents.. 


Portaguese Scrip.... oo f 
Russian 5 per cents, 1822 
1862 


Sardinian 5 per cents 


_ 8 per cent deferred ... 
—  New3 per cent......... 3 
Turkish 6 per cents, 1854 
om 1858 t 
a 1862 625 34 
— 4per cent. gua-ntee 
Venezuela 6 percents ....... 19) 20 
Italian 5 per cents, 1861 
Enouish Ramway Srooxs.—At the commencement of the 
week the railway market was singularly quiet, when com. 
pared with the agitation and violent nature of the fluctuations 
which have characterised this department for some monthy 
past. Attention has been chiefly directed to Caledonian stock, 
which experienced a severe fall in the latter part of the week 
by the publication of the report of the directors, to be sub 
mitted at the half-yearly meeting at Glasgow on the Slit 
inst. The dividend now proposed is at the rate of 24 
cent., as compared with 6 per cent. for the correspoudiig 
period of last year, and there appears to he some doubt 
whether the dividend recommended can be depended on, 
After providing for 2} per cent., a balance is shown of 14,3011, 
which the directors state “is sufficient for an additional diyi- 
dend of ? per cent. per annum ; but it is thought better not 
to divide it until the sanction of the Legislature shall have 
been obtained, in the Bill now before Parliament, to charge 
to capital the extraordinary expenditure in the Scottish 
North-Eastern Section.” The amount charged to capital 
during the half-year is 426,341/. the great proportion of 
which is stated to have been spent in old lines. Arrears 
of salaries, wages, &c., have also been charged to capital, 
and the proceedings altogether have determined certain 
of the shareholders to apply for an interdict to restrain 
the payment of the dividend. Later in the week 
attention was directed to Metropolitan ordinary stock, 
which advanced, but in consequence of the proceedings 
at Wednesday’s meeting resulting in a further adjournment, a 
sudden fall took place, with which the extension stock declined 
in sympathy. To-day Caledonian stock closed nearly 2 per 
cent. worse. York ‘“A’s” and ordinary also very heavy. 
The market closed in an excited state. 


Foreign AND CoLoniaL Ramways.—The traffie return of 
the Grand Trunk Railway of Canada for the week ending the 
7th instant shows a decrease of 9,594/, compared’ with the 
corresponding period of last year. It is mentioned that “ the 
heavy snow storms of the previous week continue blocking 
— all the railways between the Eastern and Westem 

tates.” 


The shareholders of tke Lombardo-Venetian Railway 
Company have discovered that they are preserved, at all 
events, until the Ist January, 1880, from liability to any 
revenue tax that may be imposed by the Austrian Govern 
ment, and also from ail direct taxes, according to an agree 
ment entered into between the Imperial Government and the 
Railway Company on the 13th April, 1867: 

The Dunaburg and Witepsk Railway shares have beew it 
quired for since the publication of the directors’ report, 


| which recommends a dividend of 2/ 10s per share for the 


six months. It is stated that the traffic returns continue t 
be of a satisfactory nature. 
Indian and Canadian railways have been steady to-day, 


Subjoined ‘sa list of cne highest and lowest prices of with the exception of a decline of 4 per cent. in Great |, 
Consols every day, and the closing quotations of the principal | Indian Peninsular. op 
| English and foreign stocks on last Friday and this day :-— Subjoined is the usual list of the closing prices of the prile 
cipal railway shares on last Friday and this day :— 
RAILWAYS.: 
Exchequer Bills, Closing prices 
lls 163 pm last Friday. 
lls 16s pm Bristol and Exeter .ecccscessee. 82 3 
crscensesccccee wes coe 804 1 
SD sem 93 14s pm aceoe 82 
98 14s pm 
Simei 7s lis pm 9 arccecce 979 83 
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Tlesing prices 
ies al 
Great Western....... eecccccesee 46 
ire and een an : 
don, Brighton, aad §.Coast 
{ondon, Chatham, and Dover 18¢ § 
London and North-Western... 1143 15 


Closing prices 





cseay: Cee 
mei Se 








jon and South-Weatern.., 85 6 sersseece 85 6 
Seomepeuian coos mines - 3000;345 crcsvesen 124 4 
Midland ... .+.++.009+ 1045 d§ evccscene 105¢ & 
North British .......00++ : + ecccsvece BS 2 
North-Eastera—Berwic. ° 
ae York 98 4 . 
North Staftordshire....... 57 9 



















































































25 30 
724 3 


Oxford, West Midland 
Bouth-Eastern .....0.++0 





South Wales..... 46 8 siting Ce 
British PoseEssions. 
Bombay and Baroda .......- we 102) 33 evccsccce 109$ 83 
East Indian guar 5 per ceps., 1094 10} 
rand Trunk of Canada ..... 15} 3 


Great indian Peninsula g 5pc. 108) 9 
Great Western of Canada...... 15§ 16 
Madras guar 5 per cent 1024 34 
Scinde guar 5 per cent 101 2 
— Delhi sheresguarS5pe 101 2 
Forgian Suanes. 
Bahia and San Francisco...... 14} 15} 









Datch-Khonish....0.:sssvcseereees 

Eastern ot France ..... eee 
Greac Luzembvorg... . 2° 

Northern of France..........» 


Paris, Lyens, & Mediterraneac 36 7 
Paris and Orleans ..... a 
Sambre and Meuse............. 
6 Austrian & Lomb. 
Recife and San Franciseo...... 9 9¢ 
Western & N-Watrnof France 22 3 

The market for American securities has, as a whole, been 
dull during the week, the 5.20 and 10.40 bonds showing, 
however, some recovery subsequently, The Atlantic and 
Great Western debentures and Consolidated Mortgage bonds 
have been unfavourably influenced, and were at one time 
pressed for sale, in consequence of rumours that a difficulty 
had arisen in connection with the proposed agreement with 
the Erie Company. ‘The chief feature in these securities has 
been the continued adverse movement in Erie Railway shares, 
the reasons for which may be gathered from the following ex- 
tract from the circular of a firm of bankers at New York, 
Messrs L. P. Merton and Co, :— 

Railroad stocks have been much unsettled and fluctuating, owing 
chiefly to exceptional transactions in Erie shares. The Erie Company, 
in order to protect itself from the competition of a thorough combination 
of roads under the lead of the New York Central, has made affiliations 
with the Michigan Southern and Northern Indiana Company, and has 
engaged to aid in the construction of a new branch connecting the latter 
road with the Atlantic and Great Western, giving the company a broad 
guage route connecting New York with the Pacific Railroad; while 
it has also guaranteed $4,000,000 of bonds of the Boston, Hartford, 
and Erie Railroad Company, thereby ensuring a direct connection 
between the Erie road and the City of Boston. In connection with 
these transactions, and for the purpose of providing rails, double track- 
ing the Delaware division, and providing a large additional amount of 
rolling stock, building storehouses at the Eastern terminus, and other 
purposes, the company has issued $10,000,000 of convertible bonds, a 
large proportion of which has already been converted into stock. For 
the purpose of neutralising the effect of these measures, parties in- 
terested in the New York Central combination of roads have instituted 
a series of suits against the directors of the Erie Company, which have 
been followed by counter-suits, producing a legal complication which 
for the moment embarrasses operations in the stock, and occasions wide 
fluctuations in the price. 


Erie shares closed to-day a shade better. 

In the market for bank shares the movements, with very 
few> exceptions, have been in the adverse direction, ind there 
appears to be little disposition shown by the public to place 
money in these securities for the present. Imperial Ottoman 
have improved, while Union of London have been heavy at a 
decline. 

The fifth report of the affairs of the Hongkong and 
Shanghai Banking Corporation for the half-year ending 31st 
December last, shows a satisfactory result. After writing off 
the whole of the outstanding preliminary expenses, carrying 
125,000 dols to the reserve fund, and providing for a divi- 
dend at the rate of 12 per cent. per annum, tkere remain 
57,276 dols to carry forward. 

The report of the National Bank of India shows that during 
the half-year ending 31st Dec., 1867, the profit earned is 
sufficient to pay a dividend at the rate of 6 per cent. per 
annum, and a bonus of 1 per cent., carrying 2,000/ to reserve 
and 3,000/ forward. 

Exonancrs.—The supply of foreign bills has been very 
small this week, but there is scarcely any difference in value 
to quote except 24 to 5 centimes higher rates in Belgium 
and France, and an advance of from 11.112 to 12 in the 
rate on Holland. 


Butiion.—The sum of 5,000/ in gold was withdrawn to- 
day from the Bank. The following is an extract from Messrs 
Pixley, Abell. and Langley’s bullion circular :— 

Gold.—The demand for export now exists only for refinable qualities, 
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, the continental exchanges having experienced a marked rise during the 


past few days. The overland mail reports the sailing of the under- 
mentioned vessels from Melbourne for England :—Superb, with 72,000/, 
out 96 days; Lady Melville, with 264,000/, out 78 days; Macduff, with 
290,000/, out 71 days; Kenilworth, with 37,000/, out 72 days; True 
Briton, with 115,000/, out 59 days; Holmesdale, with 190,000/, out 52 
days; Mediator, with 37,000/—total, 1,005,0007. The Donald McKay 
also sailed on the 20th January, with gold; the amount is not yet 
known. Of the above large total a considerable portion is likely to be 
retained here. The arrivals comprise 115,850, viz. :—16,000/, per 
Poonah, from India; 97,350/, per La Plata, from Brazils; 2,0004, per 
Roman, from Cape. The shipments have been 93,490/, viz. :—5,4907, 
per Ripon, to the ‘East ; 25,0004 per Asia, to the Cape; 63,000/, per 
Hansa, to New York, in Spanish doubloons. And the transactions at 
the bank consist of a purchase of 56,000/, and a withdrawal of 191,000%, 
chiefly sovereigns, for Egypt. 

Silver.—The silver by the Shannon has been placed at 603d per. oz 
standard, owing to the demand for India.. Existing orders having been 
executed, the market has become slightly weaker, in consequence of the 
non-receipt af telegrams in due course from Bombay. The Ripon has 
taken 175,000/ to Bombay from Southampton, and this amount will be 
considerably added to by the shipments to be made at Marseilles, 

Mexican Dollars, by the Shannon and by the St Nazaire steamer, were 
placed at 593d per oz. The market has since become flatter, and those 
by the Alhambra, from New Orleans, have been sold at 594d per.oz. The 
Ripon has taken 17,890/ to China, and the Poonah brought 22,000/ from 
the East, which were sent back again to Bombay in the Ripon. 

Exchange on India is without much change. Banks’ drafts at 60 
days’ sight may be quoted 1s 113d to 2s for Bombay; and 1s 11}d to 


1s 11$d Calcutta and Madras, Sales of council drafts have been made 
this day at 1s 1124. 


India Government Loan Notes have been more in demand, and prices 
have advanced, especially for 4 per Cents., which we quote 87} to 88; 
5 per Cents., 103} to 1033; and 5} per Cents., 108} to 1083, 

Quotations for Bullion.—Gold—Bar gold, 773 9d peroz std; ditto 
refinable, 783 per oz std, last price ; Spanish doubloona, 778 9d per oz, 
last price; South American doubloons, 738 9d per oz, last price; 
United States gold coin, 76s 33d per oz, last price, Silver—Bar- silver, 
fine, 58 Ojd per oz std, last price, flat; ditto, containing 5 grains gold, 
5s 1§d per ozstd, last price; fine cake silver, 58 584 per oz, last price. 
Mexican dollars, 4s 1ljd per oz. Quicksilver, 6/.17s per bottle; dis- 
count, 3 per cent. 


The proposed issue of promissory notes to the creditors of 
Overend, Gurney, and Company Limited, was sanctioned on 
Wednesday by the Court of Chancery. This arrangement 
will avoid the necessity of making a further call in the course 
of the present year. 

On the 14th inst., Mr Massey made his financial statement 
at Calcutta in the Legislative Council. The accounts for the 
present year show a surplus of 800,000/, and a surplus of 
230,000/ is anticipated in the next year. The license tax is 
abolished, and a tax on trades and professions is substituted. 
There will be no loan nor any new taxation. The proposed 
tobacco and succession duties are totally rejected. Public 
works will be energetically prosecuted. 





FOREIGN KATES OF EXCHANGE ON LONDON. 
Rates of Exchange 








Dates on London. 
PAtis....cccccccccoe Mar, 27 .cscee 2 15 cose «68 days’ sight 
- wr: 27 scccee 25 25 74 soos 8 months’ date 
ANtwerp coeceeee eatin IE sens i 25 174 sooee 8 days’ sight 
Amsterdam... = 27 cc 11 +9 8 — 
i. a = 27 .ccee 11 85 aro 
AMOUTLerccccose “= 27 rencee 13 8 ays sight 
a =m 27 .n0c0 137 8 months’ date 
St Petersburg... — 27 .sesoe 33 8 _ 
Lisbon.....0c00008 ar 53 80 day’ sight 
Gibraltar.. — 23 reves ° 494 8 months’ date 
New York ..... — 26 sescos 108 60 days’ sig 
PAMABICR sccooreee FED. 27 rceree 2k per cent. 80 — 
— — 27 sccoes 1} per cent. 60 = 
— 27 ssccce 1 per cent. 90 - 
FAVOR wesccccre = 22 ceosee 124 2 per cent. 60 _ 
Rio de Janeiro — 24 soos 14 16 60 
Bahia .eccsessssee — 26 secoce 16 60 _- 
Pernambuco 154 2 60 _ 
Buenos Ayre 4s 60 _- 
Singapore ..... 48 4)a 6 months’ sight 
Ceylont ...00.00 cose 24 reccce 1g? 6 _ 
Bombay .ceesecee Mar. 14 ..ccos 2s (3d 6 =_ 
CAlCUtte cecorsce —— 13 ccomm 23 6 - 
Hong Kong...... — = 1 ceooee és 3d 6 = 
Mauritius....5.., Feb. 27 cose par } pm 90 days’ sight 
Sydney cocease —= 15 ccece 1 ig 80 _ 
alparaiso ...... —— Fh cecoes 368 60 _ 











COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 
exchange on London is 25f17}jc per 1/ sterling. On comparing these 
rates with the English Mint prive of 3/178 104d per ounce for standard 
gold, it appears that gold is at about the same price in Paris and London, 
The course of exchauge at New York on London for bills at 6U days’ 
sight was, on the 23rd of March, about 109} percent. At this rate, there 
is no profit on the importation of gold from the United States. 























DOCKS. 
Stock or} Dividend Price 
Shares. | perannum. Names. Shares. Paid. share, 
( —_——— A 
£ £ead 
2065683! |7/ per cent) East and West India ..........0000+ Stk [00 © 0} 123 26 
575€6972 | 241 pr cent) London and St Katherine ......... Stk |0 0 0} 48 50 
1€62500/ |4/ per cent] . Lo Debenture Stock 4 percent.| Stk [100 0 0 one 
8603507 57 per cent) Southampton ........sssersereeesesesees Stk (100 0 ; see 
0 + 


684404//6! per cent] surrey Commercial Dock. ......... Stk 00 








= 
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BANKERS PRICE CURRENT. Pe JOINT STOCK BANKS. 


woe No. of |Dividends 


wea. char. | Fei shores, |yerannum 
e —_—_— 
83 | i's 33 40000 |7.per cent] Agra, Lntiet (A) 
or oon 01 “oe Ditto ove 
Olf xd louy'xa joo 12 xaloig axa | $000) |. per cent| Albion = 
92 1} xd 024 ” 1 exd 9g 2xd | 40000 = Alliance Limited .. 
* ad - 100000 |€2 per cent] Anglo-Anstrian ... 
ove eee 40000 ove Anglo-Egyptian Limited 
eee ed 16000 (5 per cent} Anglo-Italian Limited ... 
Tan. 1880 ..ecccecsese . eee eee 30000 /12) prcent] Australasia 
Do. April 1885 .....c-ereeeeeee- oe ove eee 12560 |4 per cent] Bank of British Columbia ove 
Do.(Red Sea Tel.) Aug. 1908 ee |208 wee 208 9600 |4 per cent] Ditto New issued at 2/ pm ... 
me iaepjtte 9s pes p 9s 8s p jis 78 p 10090 18! preent] Bank of Egypt .. oe vs 
8 


ow - on o~ 25000 one Bank of Otago Limited .. 
lis ip 


om ew «= 08 p 20000 [102 pr cent] Bank of Victoria, Australia... 
oe sve ove one ove 50000 {172 prcent] Bank of New Zealand ... =... 
owe lose xd 2465 xd oon 20000 (61 per cent] British North America . 
40000 (52 per cent} Chartered Bank, India, Aus- 
se - o eco tralia, -_ China ee 
Do. for account seeeee see ove oe ot os 30000 32 per cent Chartered Mercantile of Ip ia, 
oe i Cent. July 1880 110 F pty eh ae ag |u14d 193 Lew tonten en Chee oss 
Do 4 per Cent. Oct. 1888 101 xd [1603 xd /101 xd xd /100§ xd 50000 |7/ percent] City... — .. se ave 
Do. do, Certificates... . “ ro “ oo “ 10000 |}2! preent| Colk onial ... 
Do. Enfaced Paper4 pr 78 4 74 “ 200000 |5 per cent} Consolidated Bank Limited 
Do. do. 5 pr Cent. Jan. 1879 103} oe | ane soe 15000 {72 per cent} Delhi and London Bank, Limited 
De. do. 54 prCent. May 1879}... 1083 ost O8F 3 20000 |52 per cent] East London Limited ... «+» 
Do. do. 5 pr ct Rupee Deben| 1034 “ 025 * 40000 on Eastern Exchange, Limited 
Do, Debent. 5 pc Aug. 187 oe ase oe | ; ose eo 80000 one English and American, Limited.. 
Do. Bonds, 5 perCent. 1, ove re 56000 |6 per cent] English Bank of Rio de Janeiro,L’ 
Do. Do. under-1,0003 .eseeseeel see wp? 82. . . 80000 (77 per cent} English, See*tish, & Australian 
ian Chartered oes 
PRICES OF FOREIGN STOCKS. 20000 ese English and Swedish Limited 
“Bat. | Mon. | ‘cues. 6000 |12 per cent} Hong Kong & Shanghai Bank Cor 
tate 5000 i32 per cent Ditto New : to eee oo 
— ei nae 22500 |5/ per cent) Imperial, Limited... ove ove 
See aeeeee percent . 23 |6a3 z |64) 33] ! 202500 |10 per cent imperial Ottoman... se exe 
Austrian Bonds 1859... +» . 2 Be 6000 |10 percent| Ionian “ ee ae 
Brazilian 5 per ome vee ove eee oes ow * tee 6000 |10 percent] Ditto New 
Do, Sj cent oe ove ms Seen ee et 100000 ry percent} Land Mortgage Bani of IndiaLim: 
cont = , : ‘ c ae «a 5000002 r cent) Do 5p c Deben. 1864, for 20 yrs) 
, . : 20000 4 pr cent} London Bank of Mexico & South 
America, Limited ... 
15000 ose London and Brazilian Li mited.. oo 
22000 ove Do New ... 
50u0 |15 percent] London and River Plate, Limited 
40000 /15 per cent Ditto New, issued at 14 pm ... 
50000 /82 per vent} London Chrtd Bank of Austral, 
87500 |18 pr cent] London and County .. a 
12500 {18 pr cent Ditto New oo ese ooo] 
72000 |i5$ pr cent} London Joint Stock oe * 
8000 ose Ditto New eee ove 
25000 /4 per cent) London and South ‘African 
10000 |5/ per cent} London and South Western Lim. 
fe 7 6000 [72 per cent] London and Venezuela Limited.. 
cent 1864.. si ee 2 a Tee 80000 [521 pr cent} London and acne ss 
. oe = : ae is ee cy 5 per cent} Do scrip, iss. at 102 pm,none p 
cent Governmnt Deben. 1855-8 eo vi ra j 5i per cent] Merchant Bank Limited... 
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ose Mercgntile and Exchange Limtd 


see 
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-$ xd =r ks 68} xd se 20 5l per ccnt} Metropolitan Limited ... 
"1694 "z0}20 702 1 714 § 1723 «(724 } 67 per cent] Midland Bank Limited ... eee 
om = ine a 12¢ prcent] National of Australasia ... aa 
“leap xe a xa} ... ons i 5 per cent} National of Liverpool Limited - eee 
ae 83 xd |... ee §=[32$ xd 24 pr cent] Nationa) Provincia! of Enyisnd 
“WSaxd| . ae nie i Abin >: Tae ERE TEED. ape cco,s ose 
sn soe one ew [84 xd ian 8d pe ae aR ae 
a 87% nies 873 6 374 6 17% prcent] New Sout al es 
— 2 i ’ my ane North Western ... oo 





x 
— 
oo eocoeocooococoocooeooce|ceooocoeoocooooeoso coscoooecomwoo osoocooosco so cooooosoosoocoeoooo 


SSS 


“lag” |Is89 |ssg3} ... 38h 73/383 74 121 pr cent] Orienta) Bank Corporatio: 


De, 100: Bonds... is]. eee dae , orpor 
90, we. 04 902 90% 9u 72 per cent} Provincial Banking Corpor. Lim. 
Do. Government Railway Debentures 7 pe 90F § : 4 a é 4 lg — sales aaah Senvtnoieh oath a 


Greek 5 pc 1824-25. ex Coup. orig.attachd.| --- / 
Honduras Gov, Railway Loan, 151 paid ...) ++ | ++ one see > a 204 pr cent Ditto New sig 0. tage 
Italian 5 per cent 1865 a eee i * v0 |S per cent) South Australia .. 
Do. 5 per cent (Maremmana Railway) : a one oss site wae ove 4i per cent) Standard Bank of ‘British South 
° f t é 153 g j153 3 Africa Limit ooo etd 
Moe kes er eee ae REET ose ws at 4i percent] DitioNew se seen] 100 
ee oy a on se os 5 47 pr cent] Unien ot Austra oo} 48 
weeneee European 6 per Combes oe ee cn ee a ee ae oe ove Jnion of Lreiand Limited eve} 100 
New Souk - Bs OR oe ec oes. 15 eres Siemens! oo guvd [152 pr cent] Union of London... : 30 
Spercent ditto ss wee ae rr ‘s . vee [8383 29) ae Bf cies 24 a 
ee ee TL ed ed COLONIAL GOVERNMENT SECURITIES, 
Peruvian’ per cent 1865... one 3 ; 
Do. 4$ percent ss ave ” . os ” oe smount | Div. | 
Jri . oe oxo oon on coe é : pel) 
eee ence _ — be saes oes ow ove ove ° of Loan. | pat- year.| Name. Paid. 
Do. 44 per cent 1862 ove ‘ | , Ms _ —_——. siti lee” 
Portuguese 3 pc 1853 56, 57, 59, 60, 62, & 63) , . 
De. Sher | 1867, 101 paid on d oe if p> o- |3 pr ct.|Canada Governmt 6 per cent, Jan. & July, 1877-84 
Russian. 6 per cent in & Srerling ... «+./83 “xa [sad xa/83xc} ... j83hxd! .. .- [3 pret. Do. 6 per cent. Feb. and Aug.......0.. 
Do. 44 per cent 1850 ime ha, ean . ooo AEB] on +» = |3 pret Do. 6 per ceut, March and Sept.. 
Do. 44 cent 1860 al ae ° nb om a a0 22148 9g)|2% pr ct. Do. 5 per cent, Jan, and July .....0006 
i —- . . . - 3 fost sag 'aql.sg 2g | 585808)28 pr eu} Do. 5 per cent. inscribed Stock 
os on eos | , ete 4 fate @ [S44 4 2000099) pr ct.|Cape of Good Hepe, 6 per cent. Dec. 1878 ...»20000000 
Do. 5 pe Anglo-Dutch 1864, 1002 Bonds...) - ree [82 37% on [87g oe 18 DE CL Do. do, Apr&Oct.189u-1900! 
Do. $4 lés do... am - a -_ eee pr ch. Do. te. . do 7 ienene 
saitis ; 33 74 2 1874 2 ons 3 pre. 10. 0. an. y. 
_ Spe oi 1866, = pate 7 = aed 0:8 be ” 284000/24 pr ct. Do. 5 pr ct. 15 April & 16 Uct. 1900) 
“ eg Pe a 2 z 100090) « pr ci |Ceylon November, 1878, 6 per COML.....c.ccresesereeses 
Sardinian 6 per cent... oe prttines _ De "as, 
85 


coeococoo eoooceccococoocoocooooooscosocooeocoo cooocooacoo ecoocceoocso o cocoecoooooocooooo 


co 











3 
Spanish Spercent .. 
on : n . 5 100009y|3 + prct. Do. 1882 & 1583, 
Do, 3 pea cent Deferred . 1¢0v000)24 ,4 cv.|Madras Irrigation and Canal, guarantee: 
o 
3 
é 





-~ a of Goup, nut funded... 5 — we - ae 2000G9)0 pF Ct.| Mauritsus, 6 per ceut, 187%, dan, aud July ... 
Swedish 44 per cent 1864 .| dab Nisan Bi som ct honk. A i10tm 200090/3 pr ct. Do. 1878, do. 
Tuakish 6 per cent. 1854 * 1863 oe 2 oe oe a 200000|5 4F ct. Do, 1882, May 15 and Nov. 
Do. 6 per cent 1858... 4 : s exe (695 xG)59g xd 80000) 4 pe ct. Do. 1896, Feb. and Aug. ........ 
Do. do, 1001 Bonds ... al . eee a aes s 165500)3 pr CL.) Natal Government 6 per cent. April and Oct. | 
3 33a i634 3 163 84 3 163 100000/43 pr ct. De, 6 per cent, May and Nov .....0+9«| 
166090/4 pr ct|sew Brunswick Governmt, 6 per cent. Jan. & ‘July 
113550u/24 pr Ct.)wew South Wales Gov. 5 per cent, 1871-6, JangJuly 
B671eQu)zZ$ pr et. Do. ao 5 ve cent, ry 
1500 
100000) 
duu Ou)s 


pr cu] New Zealand, 6 per cent... One senensees 
$ yr. Lo, 5 POF CODE... .ccesensee eoesceeosecoesos 
pr ct. Do, 6 per cent isvi, March aud Sept... eee 





Lo. 6 per cent 1862,., eon] eee co | tee ° one eee 
aa dnt oss Sl oxo. | one 250000 
Leo, 6 per cent 1564... eee oes | 18603.6 


Lo, 1g percent — aes oe ose vee eee . . ’ 
Divigeuus ub the above payable in ‘Lonon. ul7 aaa 


18 pr: ct. Nova Seutia Government, 6 per cent, Sterling 1870... 
Pp C.|qyuecusiand Goycument 6 p c. 1984-5, Jan. & July 
pr ch Do. do. isv1, Jan. and July 
wneyden reemt bx, 10 forms 7 : ie 7516 vt et |S. Austratian Gov. 6 percent 1809-77, Juu. and July 
bal va us oa Lent Ex. 2) franca... on pe reMsons Pp: ch Lo do, -1875 and upwards, Jandduly 

a 46 POP ACU bX. ZO Frames oe, wee] aes Kasi 2000/8 pr ct.| Tasmanian, 6 per cent , 1895, Jan. and July sereseene 

a be. 12 G oe [Od v4 BIBOOU|S preci] wiekia GUPOLMBenl 6 Per ceil Jai, nial JULY. .0005, 
eee Peon Aes aes $ ie teQuu|3 pr ct. vo lovl, 6 per ceut, Jan. & July 


Lo, 4 je) Cobh CT LCE Cae, oes ees] ee eee ove oes J 9 . 
smi Opercelt, 400d, bx. 2ofvames a/474 g [472 ~ é ale i VOLUNUO|S pr ct vo. 6 per cent. April aud Oct con 
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3 
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2 
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oe 
2 
ee > 1am : rite a B600YU|3 pr ck De. 6 per cent. lvl, June and Vee. . 
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INSURANCE COMPANIES, MISCELLANEOUS SECURITIES. 


ee 





as Price j | 
Hoot | Dividend Shares Paid. erstare | Strsk or| Dividend } 
see. snaiaenn: 1 sonbiandalacs tam | Shares ee Names. Shares, Paid. 


2 3s 
pois per cent! Albert Modical Life & Family End, 3 0 
90\71 14s Gdpie| Alliance Britishand Foreign .. 1 0 

6 cent; Do, Marine ‘ ee ow 950 

24000/118 prcent} Atlas .. ee ee oo ° 


6 per cent Argus Life .. ‘ ‘ 
fat 20 per cent! British & Foreign Marine Limited. 
pei per cent) Church of England .. es ee 
nol5 per cent! Clerical, Medical, & General Life,, 
9000/7 4 per cent; Commercial Union ... eee oo 
4000/40 pc & os} County oe ee ee 
6160/48 per cent) Crown.. oe ee *e 
po00}5 per vent Eagle .. » se en 
10000 | Empire Marine Limited =... 
10000/77 28 6d pe! Equityand Law... ee 
9000/72 28 6d pe| English and Scottish Law Life 
10000 English and Scottish Marine Lim... 
10000/6 per cent) General °. ee 4 
Gresham Life eee ooo eee 
Guardian .. oe oe ee 
Hercules Fire, Life, and Marine ... 
Ditto ooo eee ove ese 
Home & Colonial Assurance, Lim. 
Imperial! Fire ee o ee 
Imperial Life ee eo 
Indemnity Marine .. “ ee 
Law Fire .«- oe ° 
Law Life .. os . ee 
Lancashire ... * 


« ae 


ene eaten | eee ae | eee nena | en ee 
oe £ £ 
12} 60000/25 per eent| Anglo-American Telegraph, Lim...) 10 10 
20000 a Anglo-Mexican Mint......cc.seer! 10 
a 4628300 tue Atlantic Telegraph .... jeeepeene 109 
60000074 per cent} Do 8 per cent. .... . 
20000/3¢ per cent|Australian Agricultural..........+«+++| 20 
40000/10 per cent|Austral. Mort. Land & Finan(Lim) 
10000 ore |Baugparah Tea Estates, Limited... 
47000|9 per cent|Berlin Water Works (Limited)...... 
12000/9 per cent! Do New: ....c000.cse:ersecceseseserseses 
17006|148 p shre/Bolckow Vaughan, Limited 
40000/5 per cent)Bombay Gas (Limited) . 
10000/5 per cent) Ditto mew ...... cesses 
6000/15s pr ehre|British American Land ...........00«. 
5151707/8 per cent|Brit.& I Magnetic Telegraph (Lim) 
12500} ase British Indian Tea (Limitea)........ 
50000/5 per cent/British Ship Owners ....... 
8915/18 per cent/Canada Company..eve..corsceseesrereees 
50000] ose Canadian Loan and Invest. (Lim.) 
25000/6 per centiCevlon Company ..ervs..e.csrreseeeseees 
1250016 per cent) Ditto A shares...cco.ccccocsessesceses 
27000} ove China Stm Ship & Labuan Coal, L. 
25000|10 per cent/City Discount, Limited 
200005 per cent|City of London Real Property(Lim) 
20000 } om by? = Milan carreenes (Lim 
85000|7 per cent\City of Moscow Gas, Limited . 
20000 eee City Offices (Limited) .....00++ 
80000/5 per cent/Colonial, Limited .......ssscsseeeseee 
40000/15 per cent|Company of African Merehts (Lim) 
17500|4 per cent/Continental Union Gas (Limited)... 
2500/4 per cent] Ditt0 ..ccccccccccscececcceserscesseceoeee 
12900/2 per cent|Copper Miners of England, pf 74 pe 
2650007/49/ pr cent/Corporatn of London Bds,1877,4$ pe! 
2000002 ons Do do 1879, do 
coe 200000) ove Credit Foncier of England, Limited 
1} 10000|74 per cent|Credit Foncier of Mauritius (Lim.) 
1002675/14 per cent|Crystal Palace ..... ° 
7 per cent; Ditto Preference .. 
(6 per cent; Ditto 6 p c Perpetual 
Darjeeling, TARR OG si ssnicceccoccocoses 


E.Indian Land Credit & Finance(L) 
East India Ivrigation and Canal ... 
oes BD DWV aleiscscscseccesvtccpsocesevvesceees 
eee Egyptn Commercial & Trad. (Lim); 
10 per cent|lectric Telegraph .......0. sessesesees 
0000)2 per centitinglish and Australian Copper... 
ever ee 6} per cent|English and Foreign Credit .. 
Unter nsurance 5 per cent|Fairbairn Engineering ........ we 
TIOD see = ane ee 7 per cent|Fore Street Warehouse (Limited: 
a i i Red et ae + |Gellivara (Limited) .....0..+..- 
100000/10 per cent| Thames and Mersey Marine Lim...| 2 soonelt0 per a General ‘Siem Sevtaten 
41200/10 per cent} Union Marine Limited 4... .« 5000 spilling Hong Kon. oad Chine eres 
5000/10 per cent) Universal Life se *° re . 7 100000|5 per cent|Hudson’s Ba ore ’ 
4 per cent! Univ Marise ied 1 a 2 per cen’ ” T  caccccsndstseococersesqoces 
__ 0000/4 per cent} Universal Marine Limited. ...|__ ai 89000 nail imperial Land Co. of Marseilles(L)| 
50000 ons {indian Carrying (Limited)............ 
150000/5 per cent|internationalFinancialSociety (Lim) 
AMERICAN STOCKS, | 8000004 per cent/International Land Credit (Lim)...| 
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Legaland General Life . ‘o 
49626/6 per cent} Lpool & London & Globe (17 Anns).. 
§7504)40 per cent} Liverpool andLondon Fire & Life 
35862}4 per ceat) London ee ee ee 
20000! oe Lonéon & Caledonian Marine Lim. 
40000\6 per cent} London and Lancashire Fire... 
100s pe cent] London and Lancashire Life 
20000 


_ 


a orn 


~ 





per cent! London and Provincial Law ve 

50000/10 per cent) London and Provincial Marine ... 

20000/5 per cent] London and Southwark ... 
Marine . oe ee 
Maritime (Limited)... ose 
North British and Mercantile 
Ocean Marine oe ove 
Oriental and General Marine 
Pelican ° oe 
Phoenix ee oo 
Provident Life 
Rock Life .. 
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en from Mr E. F. 80000/5 per centiitalian Land .....ccccrsecssccsessseccerse 

The annexed quotations—4s 64 * the — "88 50000 Ltalian Lrrigation «Canal Cavour)... 
Satterthwaite's circular issued on Wednesday last:— i; 1000000? Do. 6 p'¢ Bds red 1870, issued 90 
20000 ee Land Securities (Limited) .....ss00+. 
| Bid | Asked, 20000 London African Trading .. oi 

50000! London County Land&Building(L; 

Bonds and Shares having Interest and Dividends payable il 12000 London District Telegraph (Lim). 
America. | ‘i 40000 ese. London Financial Association(Lim) 

United States'5 per Cent. Coupon Bonds, 1874 — ae ore] ‘ 148525]24 per cent'London General Omnibus(Limited) 
Ditto 6 per Cent. Coupon Bonds, 1881... oe | if 5000/44 per cen:|London and Glasgow Engineering’ 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 | Iron Ship, Limited ....csceecsses» 


o = Sw 
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Ditto’6 per Cent. Coupon Bonds, (5,20's) 1885 ove 10000) a Marine Investment (Limited) ...... 
Ditto 5 per Cent. Coupon Bonds, (10.40's) 1904 ne 12500/10 per cent|MauritiusLand,Credit,& AgencyLm 
Pennsylvania 5 per Cent. Coupon Bonds ooo ove 12000/5 per cent|/Mediterranean Extension Tel. (Lim) 
Vitginia Six per Cent. Bonds — «se eee eee eee see ane é 10000/5 per cent/Merchant Shipping (Limited) ...... 
Atlantic and Great Western (Ohio Section), First Mortgage, 1876 ... 4 t 500000/|6 per cent|Millwall Freehoid Land & Docks, L| 
Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 1785; 4 40000 oo Millwall Iron Works ..cccsscesseses ss 

Erie, 7 per cent., First Mortgage, 1867 ... oe cool oe 22500} ...  |Natal Land & Colonisatn Co. (Lim. 
Ditto, 7 per cent., Second Mortgage, 1879 eee] 160000/15 per cent/National Discount Co. (Limited)... 
Ditto, 7 per cent., Third Mortgage, 1883 . 75000/6s pr share)Nitiona] Steam Ship (Limited)..... 
Ditto, 7 per cent., Fourth Mertgage, 1880 . 12500 ‘on Nerbudda Coal and [ron (Limited) 
Ditto, 7 per cent., Fitth Mortgage, i888 25000/7 4 per cent|New Consolidated Discount (Lim) 
Ditto, 7 per cent., Preferred Stock .. ‘ 51000 one NewQuebrada Land, Rail., & Min,L 
Dittoshares, 100 dollars... .» se ise vee ae 800000 2 New Zealand, Prov. of Auckland, 

Miinois Central, First Mortgage, 7 per ceat. Construction, 1875 6 pcLoan, Ist & 2nd series, 1896 
Ditto, 10@ dollar shares, all paid bes: ey es ee ae 20000|10 per cent; New Zealand Loan and Mercanuil 
Ditto, ditto, pela Mp in full - soo cso see 00m eee, ans “ Agency, Limited .......cccccrsee 
Ditto, Cancelled Bond Scrip 5 dollars each 1.0 40 se ewe 20000} 0 per cemt|New Zealand ‘trust and Loan (Lim) 

Jdiiet and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 15000 ooo Northern Assam Tea, Limited...... 

Fanteed by Michigan Central... ss. see nee ween 187175i2 per cent\North British Australasian (Lim.) 

Michigan Central, 8 per cent., convertible, 1869, Ist Mortgage . eo 30000/9 per cent/Oriental Gas (Limited) ...........0000 
Ditto, sinking fund, 1882, lst Mortgage 6 ete eb ee B0U00|E per cent) Ditto New...» secccrssersceeseerserss 
Ditto shares, 100 dollars ‘aa Sais)' suit <, Rana’ >. ‘saan ond 25000/L0 per cent|Otago and Southland Investment... 

Michigan Southern and Northern Indiana, 7 per cent. Sinking Fund, 10000! aie Ottoman Gas (Limited) ........ 

1885 BRE et: ae OR a ta se a | 378 Fa Panama,N. Zeaid,& Anst. 

New York Central, 7 per cent. Bonds, 1864-4. axe " 11800 on Ditto GAD cccmnisserisensiiecen 
Ditto 6 per cent., Sinking Fund, 1383 we a0 6000004 oe Peel River, Land, & Mineral (Lim.) 
Ditto, 7 per cent., Sinkiug fund, 1876 eee ase | 5vvve tis Pemmeula and Oriental Steam...... 
Ditto, 7 per cent., Sinking Fund, convertible to 186: eee} 40000 se | Datto New, 1867 ...ccccccccsses 
bitto shares, 100 doilars oo aoe ove ase aoe) | 4000/2 per cent|/Rhymney Iron .... oe 

Pennsylvania, 6 per cent., 1st Mortgage, 1880 aoe 4 eee . 1000/2 per cent] sihteniandinl 

34000/7 per cent/Riode JaneiroCity lmprovimts(im) 

Bonds having Principal and Interest, payable in London, at fixed) Bid. ; Asked 30600|10 per cent] io de Janeiro Gas, Limited......... 

rate of Exchange. | 16000/:0 per cent) Koyal Mail Steaim,.....ccscrcsccorrsess 

Aclantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879} 60 65 8y0UV0d| 10 per cent)Scotush Australian lnvestmt (Lim) 
Litto, (Peunsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 60 65 80000}. per cent/Societe Financiere d’Egypt (Lim).. 
Ditio, (New \ ork Section) Second Morigage, 1381... ee eo) 57 60 20000/5 per cent/S. African Mortgage & Ly vest, ( Lim.) 

(Pennsylvania Section), Second Mortgage, 1882 ... on] 97 60 14200/3 ,cr centisouth Australian Land... ° 
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Quotations calculated aud Bonds redeemea at 48 6d per dellar; 26500U|5 per cent|submarine |) 2legraph ..,.. 
luterest payable at 48 per dollar, 75000/5 per cent) Ditto Serip..... 
Marietta and Cincunati, 1st Mortgage, 7 percent, 1891 ... | 65 67 87500|10 pr cent| Telegraph Constr 
Quotttions calculated at 4s 6d p dol; Interest payable at 48 p dol. tenance, LAMIEE .. .sersersesseses! 
vow Central,.lst Mortgage, 6 per cest., Construction .. | 91 93 59000|20 per cent} Trusté Agency of Australasia (Lim) 
Yuviations om this issue calcwated and Principal ana Interes: s0uv018 per cemirust & Loan Co. of Upper Cay 
payable at 48 2d per dollar. 2500u|\6 per cent}/United Discount Corporation, Lim 
s0u0u eins united Kingdom Leiegrapa Cu: 
Bonds issued in Sterling, and having both Principal and Interest Bid, Asked. PANY (LalMILEC).r-rerresrereee vase 
payable in London in Sterling. 20000) 10 pr cent) Ditto 10 per cent. preference erry 
Virginia Five per Cent, se ces om oe pon «| 52 56 YUVUES pE Shar] Van VAMED'S LAE crerseserrsereeee 
Matsachusetts Five per Cent is. ccs acs ew ee] 86 ; 16986uUd ows Viceroy of Egypt (Mortgage) Loan 
Pitiamu,-und Mortgage, 1872 un nee ae { 108 e000} one Warrant Finauce (Limited) ....r.00 
‘nusyivania, 6 per Cent., 2nd Mortgage, 1875... pone ove «) 98 6 zouuu ooo West india & Pacitic Steam ( 
Atlantic and Great Western Consolidated Mortgage 7 per cent «| 4 : Z5uey W, London Wharves & Warehouse 
anc Great Western Certiticates of Debemture, 8 per cent... 
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OOURSE OF THE EXCHANGSB. 
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Tuesday. | Friday. 
Time. | Prices negotiated || Prices negotiated 
on'Change. || en ‘Change. 
Amstcrdam om ewes eae—sweo-« Short, | 12°18 | 11°26) 12:18 | 11 18) 
Ditto sco cee, ces—tiémew*—i«éiees: SS MB. | 32 199) 12 O08) 11 198) 12 0% 
Rotterdam. io ss ee _ 11 199) 12 03) 11.193) 12 0} 
Antwerp .. ose of = 25 35 | 22 40} 2505 | 25 424 
Brosse’s .. 0 owe on | —™ 25385 | 2540 || 2635 | 25 424 
Hambarg «| — 13 99) 13 10g) 12 9%] 18 103 
Paris > ee - So es} short. | 2515 | 25 25 | 2515) 25 25 
eee wo ee 8 95 30 | 25 37))| 25 323) 25 374 
Marseilles ... ose ae ar = 25 324) 25 874) 26 35 | 25 40 
Frankfort on the Main ox. 9 ws 0 os) 1203 1203 1203 1205 
Viemma 8 ce weet wt _ 31 724; 11 77$4 11 77§| 1185 
Trieste ove eee oes ow . - 1175 | 11 80 11 774) 11 85 
Petersburg. eee? ear eee? ene: 323 32} 325 324 
ieee hee age ous ons 6 263} 6 273) 6 263 | 6 27% 
re ooo eee oe 484 48% | 483 485 
Cadiz a se et” fee ~ 484 484 «|| «483 43% 
pee oe eee tee t= 2870 | 2890 || 2880] 28 90 
ee a 2870] 2890 || 2880) 28 90 
Gemon wee teers we we - 28 70} 28 £0 || 283 80) 28 90 
Ni eco emer 2870 | 2890 )}| 28 80| 28 0 
Palermo ~~ we ewe 2870 | 2890) 23+0) 289) 
ee —_ 28 70 | 28 90°)| 28 80 | 28 90 
Thebom ceteris 514 614 || 514 514 
— oe wee teeta 51g 51g. | 518 él} 
Janeiro a oo} = oe ove ove 
Mew York 10 ce ove testes ooo ae ove 
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FOREIGN MAILS. 







































‘On March 21, America. per steam ship Bremen, via Southampton—New York, March 
il. 


On March 21, America, per steam ship Etna, from Boston and Hali‘ax, via Queens- 
town—Bew York, March 11. 


{} Qn March 21, America, per steam ship Australasia, via Queenstown—New York, 
March 10, : 


i 
On March 23, America, per steam ship Aleppo, via Queenstowa—New York, 
| 
i 


Despatch of Next Mail from | Next Mai 
Destination. London. Due. 
via Southampton... Apr. 18, u.|Mar. 28 
Australia and New Zealand....co.000+00-4 |via Marseilles ...... Mar. 27, £.|Apr. 19 
via Panama ........ Apr. 2, «.|Mar. 30 
4|(By British packet) Apr. 9, «.|Apr. 6 
Brazil, Buenos Ayres, & Monte Video (By French packet) Apr. 23, &.|Apr. 22 
| British North America (except Canada)|via H*I'fax ......... Mar, 28, x.|Apr. 8 
Canada (by Apr. 2, B.| Mar, 28 
Di e+ Mar. 28, &.|Mar. 30 
Cape Apr. 9, M.|Apr. 6 
Cape Ascension, | |v a Devo»port ...... Apr. 9, &./Apr. 12 
and St IB. seccccecccvce esvesssssseree J (Via Southampton... Apr. 25, ove 
5 via Southampton... Apr. 4, u|Mar. 28 
China, Ceylea, and Singapore... via Marseilles ...... Mar. 27, &.jApr. 5 
{}via Sou hampton.. Mar. 28, u.|/Mar. 28 
East Indies, Egypt, dc. ... Vivia Marseilles ...... Mar. 27, x.|Mar. 29 
Falkland Islands .........0+.....s++ eoeee of sosooeenscosconececcooooess Apr. 9, 1 |Apr. 6 
GIG CAMAT ..ecccccececceceseererencees _ via Southampton... Mar. 28, m.)Mar. 28 
Malta via Southampton... Mar. 28, ».|Mar. 23 
ae via Messina ......... Mar. 30, x.|Mar. 
| {|via Southampton. u.|Mar. 
| PE REIRD nrecceccccccccssccsceccvencsbonecneeee iivia Marseilles g.|Apr. 18 
| Newfoundland ...........0:0:-+s0 encnesenencenecees: ponceeneeeneces s./Apr. 8 
a (by Brazil igen) Seespunenmnenseliepeusmanpetanseseessensee x.|Apr. 6 
States, i by 7 « 
‘Cunard packet, eee (New York) ......... Mar. 28, a.|Mar. 30 
Ditto (by North German, a QNew York) ,.0...... Mar. 31, 1 cn 
«| New York) sms. Apr. 1, F o 
Apr. 2, &.|Mar. 27 
- Mar. 27, 1. oo 
. Apr. 9, #.jApr. 18 
A Apr. 9, m|Mar. 30 
oo. Apr. 2, m.|Mar. 30 
Bahamas (via New York)....... . Apr. 8, B.|Mar. 25 
Bermuda (via Halifax).........ccccseesseseee esesee« - Apr. 11, s./Apr. 8 
MAIL ARRIVALS. 
Latest Dares. 


March 12. 


On March 23, America, per steam ship Veser, via Southampton—New York, March 
12. 


On March 24, Care or Goop Hore, per steam ship Roman, via Plymouth—St Helena, 
Feb. 27; and Ascension, March 2. 

On March 25, America, per steam ship France, via Queenstown—New York, 
March 14. 


On March 27, America, per steam ship Russia, via Queenstown—New York, 
| March 18, 
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COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 

| B corn (imperial measure) as received from the inspectors and officers of Ex- 
; | Ci#e, conformably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
March 21, 1868, and for the corresponding week in each of the years from 1867 to 


£ 
i 



































Week AVERAGE Pri 
E PRICES. Quantities SoLp. 
| March 21.| Wheat. | Barley. Oats. Wheat. Barley. | Oats. 
. sa sd s a gre bsh} qrs bsh| qrs bsh 
$ | 1B68...cores 72 5 43 4 2669 40,896 7 29,327 3 11,336 4 
i 1867 .....00e- 59 9 40 5 24 8 60,781 4] 23,342 7 6911 4 
1866 ....000+ 4 3 36 6 24 #41 66,512 5 | 36,877 7 6,553 4 
1865.....+ 38 4 28 8 21 1 71,992 5 $2,863 4 8,162 1 
j 1264....... 39 9 31 4 19 2 65,470 7 38,925 1 10,044 3 


a i i I i ON See 
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AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, eee. to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
March 21, 1868:— 

























































































































Quantities Sold. Average Price, 
qrs bush aod \ 
i wovnccsts GARDE F< sccsenssecncetinn £8 28 Br 
Barley.. aidewneiis” SOMME BY en son 43 4 ' 
eisnsapchsssssitchiteisenpreanveen:-: TAMRe Ws aeantingesiens Se on 
CORN IMPORTED AND EXPORTED. * 
An Account showing the quantities of the several kinds of Corn and Meal tho 
into each division of the United Kingdom; and the quantities of British ang mo 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom, arr 
___in the week ended March 21, 1868 :— 7 
ea l ns ave 
Quantities Imported into Quantities Ex; 
| the United Keene 
— | ousiaaiiedl 
' The } Colonial 
England'Scotland| Ireland.| United | British. | and 
Kingdm| Fo; 
| \\ 
4 ee | ee 
cwts cwts cwts cwts | cwts cwta cwts 
Wheat cccoccoccsecerse-| 404398 | 120412 | 95458 | 620268 } 15357 | 11599 
Barley . sees} 142091 | 66385 1400 | 209876 160 - 
Dats coves seve} 153670 | 54894 a 209564 f 21049) ... 
RYC..0. cade alee alle na 225 300 
Peas 1534 544 ove 2078 96 a 
BOANG.....ccceeeeee eooes §=12579 | 12240 oo» | 24819 215 ee 
Indian corn eo 121876 | 51612 | 42928 | 216416 eee 25 1 
8uck wheat eco one ove ooo ove on . 
Boer OF DIgg......0000+- eee ene eve ooo eee ove lov 
Tota! of corn, ex-} ! cli 
! 4 20 e 2 | 1207 930° 
clusive of malt...f 837148 ; 306087 | 139786 (1283021 37102} 11924 ant 
ee ——— ere cir 
cwts cwts cwts cwts cwts cwts cwts 
Wheatmeal and floui| 54903 | 11108 ; 66016 ee go 
Barley meal .....000-+0 Sai - a sa <n ri lar; 
Oat meal ..... econ o ove 23 ° hat 
Rye meal ..... ove ooo ° 
Pea weal ..... oon eco 5 ene for 
Bean meal........ — ee oes ove ° ow 
{ndian corn meal..... oe ° oe ove oes 
Buckwhest meal...... ee ove ooo ose 
Total of meal sses..( 54908 11108 | 66016 315 ove 
Total of corn and {| “ 
mealexciunvoot 892056 | 317195 | 159786 1349037 | 37417 | 12924 
WIE ccccocerecesers { | | | | 
qrs | qre | ars are | ars | qre + 
Malt seccoccccrssecseceee ove ooo | ove o J 840 | one 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The small quantity of English wheat on sale at Mark !ane to- 
day met a slow inquiry, but at prices quite equal to Monday last. 
The show of foreiga wheat was rather extensive. Even the finest 
samples met a dull sale, on former terms. Malting barley com- 
manded full rates; bot low grinding sorts were rather cheaper. 
Malt was without alteration in price. Inferior oats declined 6d 
per quarter. In the value of other produce, including flour, no 
change took place. This week’s imports of foreign and colonial 
produce into Lon2on had amounted to 20,370 qrs of wheat, 16,990 
barley, 58,460 oats, 3,460 maize, 1,510 barrels and 770 sacks 
of flour. 

At Liverpool, this morning, the grain trade ruled rather more 
active, anda slight advance took place in the value of wheat. 
The Wakefield market was firm, aad fine wheats changed hands 
at very full prices 

The Liverpool Cotton market during the past week has been 
very firm, although there has been an absence of anything like 
activity, and prices close the same as last Friday, with the excep- 
tion of East Indian descriptions, which are slightly dearer. The 
total sales are 79,010 bales, of which the trade have taken 57,260 
bales, speculators and expurters 21,750 bales. The imports forthe 
week are 57,897 bales; the actual exports 12,724 bales; and to- 
day’s stock is estimated at 390,940 bales. Quotations for Amer 
can descriptions remain unchavged. Hast Indian and Bengal have 













advanced 4d per Ib since Friday last. To-day the market closes alg 
animated. Sales, 18,000 bales, with a general advance of $d to 25 
3d per pound. 85 
Owing to the falling off in the receipts at the Southern porte, 16 
cotton was very firm at New York on the 26th inst., at 25} cents 17. 
for middling Upland. Telegraphic advices from Bombay to the dit 
14th inst state that New Dhollerab cotton was selling at 205 rupees pe 
per candy, or 7,4,d per 1b, f.o.b. and freight. Piece goods were bay 
dull and drooping in price. ; 95 
We have extracted the following from Messrs Nicol and Co.'s 
circular, dated Bombay, Feb. 29 :—Cotton—We have had a fart- be 
night of great excitement in this market. Wen last mail left we | 
closed very firmly, and immediately business was resumed ageil of 
prices began to advance from day to day in sympathy with the ‘ion 
Liverpooi market, from whence telegrams have been reaching us me 
with greater regularity. The demand has been very great, and oe 
the business reported is quite as large as during the previous fort bee 
night. The greatest demand has again been for new Oomra- the 
wuttee, ready and for delivery, at prices ranging from 192rs to 
231rs. Broach of the new crop being next in favour, ordinary at 
185 rs to 245 re, and 260 rs, and McCarthy ginned 197 rs to 230 rs " 
per candy. New Dhollerah has also found many buyers at from 
188 rs to 225 rs per candy, while in old crop of this description the 
sales are very small, at 169 rs to 180 rs, some small parcels of Dhar~ 
war and Compta also being reported at from 175 rs to 205 rs on the 
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former, 2nd 185rs per candy the latter. Nearly all the old 
crop is now shipped off, and what remains either of Dhollerah or 
gawginned Dharwar is of poor quality. New cotton has been 
coming forward in large quantity during the past ten days, and 
supplies will now go on increasing to the close of the season. 
| Broach is of very good quality this year, and is the most readily 
| procurable cotton at the moment, most of the Oomrawuttee in 
stock showing a good deal of damage, the effect of the late rain in 
those districts. We look for better cotton of this description next 
month. Some small parcels of Bhownuggur Dhollerah have 
arrived already, and the quality of that we have seen is up to the 
average of former seasons, 
Export of Corron to February 28. 






















1868. 1867. 

bales. bales. 
Cap enintvntesadpistcctiansiin LOOBs  viesenss. 1,443 
EGMIIEE Loi csncesececnsesevee WB1148- .....00... 164,896 
Total, Great Britain ...... TERE ccccoases 165,839 
QOAMARE., cscévecensdivecesecore BINEED-* >tawivaece 7,042 

CI i iaridloededisensiedseswoeie GIRED  dadin cine 251 
Grand total. ......0ssccocccess LEBEL... siccoseen 173,132 


We have received from Messrs E. B. Liddell and Co. the fol- 
lowing report, dated Alexandria, 14th March : -Cotton—The de- 
cline noted in our last report of 4th inst. has been fully recovered, 
and prices have again attained the limits quoted by our previous 
circular of 29th uit.:—White and fair, 103d to 11d per Ib, f-o.b. ; 
good fair, 113d to 12d, ditto. A fair demand prevails, and a 
larger business than has been done the past day or two would 
have resulted, were it not for the firmness of holders in sustaining 
for extreme rates. 














Exports. 
Great 

Britain. Continent. Total. 

bales. bales. bales. 
From 4th to 10th March, 1868 ...... 9,599 1,753 11,852 
i| Previously from lst November, 1867 107,721 82,105... 139,826 
From Nov. 1, 1867, to Mar. 10, 1868.. 117,820 33,858 ... 151,178 
| Same period 1866-67 ...........sse000 122,125 26,351 ... 148,476 
— RIOT ccberecvscconstuans 92,428 ... 20,586 ... 113,014 
| —_ ROGEAGB ii nssccsiccscdcce 148,091 ... 28,977 - 177,068 


About an average business has Leen doing in most kinds of tea, 
at quite previous currencies. Last week duty was paid on 
1,573,716 Ibs. The exports were 856,277, and the removals coust- 
wise 937,456 lbs. The total exports of tea from China, to the 
Ist inst., were 110,500,000 Ibs. 

The moderate quantit‘es of raw sugar offered at public sale 
hava been disposed of at extreme rates. 

We have received the folowing report, dated Mauritius, 6th 
February, from Messrs J. D. Campbell end Co. :—But little busi- 
ness has been dore in Greys for the United Kingdom. The 
scarcity of Freight has no doubt had its influeuce in limiting 
transactions. Considerable lots of syrups have changed hands at 
$3.60 to $3.75 for No. 7, according to grain. For sugars suitable 
for the Australian colonies there has been a fair demand, but no 
advance has been obtained. The news of the London market re- 
ceived by the Galle and French mails on the 31st ult. and 3rd 
inst. respectively, would probably have induced a fall in the Sugar 
market generally but that the stock is now eo much reduced and 
that sugar making has almost entirely ceased for this crop. The 
adjoining tabulatcd statement gives the shipment for the month in 
English tons. The amount of sugar shipped feom lst January to 
Febroary Srd is as follows :—United Kingdom, 5,870 English 
tons; Bombay, 1,082; Melbourne, 1,126; Sydney, 352; Ade. 
aide, 217; New Zealand, 251; Cape Colonies, 233; Other 
Places, 458, 

Areport from Bahia, dated the 27th ult., says:—In sugars 
considerable transactions have taken place during the past fort- 
night, amounting to about 4,150 cases and 19,000 begs, viz. :— 
250 cases and 5,000 bags unclayed Nazareths, at 11s ld to 12s; 
3,500 cases and 14,000 bags clayed browns, ordinary, 153 11d to 
163 54; ditto regular, 17s 2d to 17s 8d; ditto good to fine, 
178 11d to 18s 10d; 400 cases whites, r-gular, 21s 4d 10 22s 10d; 
ditto picked, 233 4d to 23s 10d—at 153d exchange, f.o.b., freight 
excluded. Stocks, 9,536 cas-s 428 boxes 3,279 barrels 46,620 
bags, or 10,150 ton, against 9,538 cases 145 boxes 5,198 barrels 
25,003 bage, or 8,709 tons, same time jast year. 

Good and fine coffee bas meved off steadily at full quotations ; 

ut inferior parcels have commanded very li'tle attention. 

Messrs Fryer, Schultze, and Co., of Colombo, write, under date 
of Feb. 28, as follows :—KExports—The export business of the last 
ten days has been carried on with undiminished activity, the ship- 
ments of coffee being again very large. The weather has enabled 
Curers to make great progress in the preparation of plantation 
‘Tops, and, as may be seen by the statement of exports below, 
the shipments to the 21st are much in excess of last year’s. 
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PLANTATION. 
1868 1867 
To—Great Britain ............... cwts 811730. ............ 252746 
Foreign ports., ........0s.s000s00 DUB: aiiisiiinsitdes aia 
| Aus:ralia and India ............ OO0Ai: siccscnax 6490 
| B1B2TO  secconceceee 259236 
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Native. 
Groat Britain ....ccccccccccccsecse 94880) ..cccoscesee 82380 
Foreign ports...ccoccccccccccccsse LIBGB  .ccseces eee 6280 
Australia and India ......c00008 4793 ccccccccere 2597 
TERIOR ccccsanseocs 91177 


The season for coffee is now so far advanced that but little parch- 
ment remains available save from remote districts. Buyers for 
southern markets are still inquiring for good parcels at our highest 
quotation: business has also been done. in the medium and lower 
qualities. For native coffee the demand is very light and value 
remains without change. 


Scarcely any change has taken place in the value of rice, but 
the transactions have been confined to immediate wants, 


The following report is dated, Akyab, Feb. 16:—Laroong rice 
has ccme to market in larger quantities during the past fortnight, 
but the supplies have on no day been so large as in former years, 
and it appears the quantity of Laroong rice grown this season is 
much smaller than formerly. The rice shows a better grain now 
than the supplies of the preceding fortnight. The demand has 
been very moderate as several firms do not purchase, and prices 
have receded to 37s 81 to 383 8d per 100 baskets winnowed. Of 
Nakrenzie rice, a few small samples only have been brought from 
the interior, and we can hardly give a quotation for this quality 
yet; 46 re to 48 rs winnowed, according to the admixture of 
paddy, will most likely be offered. The grain of these small 
parcels showed about as well as last season, and the reports of 
deficient quality were apparently much exaggerated. 

Messrs Hazard and Caldecott thus report the colonial weol 
sales now concluded :—The catalogues have contained—43,115 
bales Port Philip, 17,984 Sydney and Queensland, 19,295 Ade- 
laide, 1,201 Van Dieman’s Land, 3,462 New Zealand, 846 Swan 
River, 39,041 Cape, 70 Buenos Ayres, 588 Odessa, 383 Spanish, 
231 German, 391 skin, 10 Jamaica, 174 sundries—total, 126,791 
bales. The arrivals to 27th of February were—39,526 bales Port 
Philip, 12,315 Sydney and Queensland, 19,036 Adclaide, 513 Van 
Dieman’s Land, 995 New Zealand, 788 Swan River, 32,869 Cape 
—total, 106,042 bales. ‘I'hroughout the sales there has been an un- 
usually large attendance of both home and foreign buyers, the 
latter having bought very largely. Prices at the opening were, 
on the average, ld per lb higher than in November, Cape wool 
and greasy of all descriptions being especially firm ; as the sales 
progressed, the great eagerness for Sites somewhat slackened, and 
prices gave way to some extent, but at the close they have again 
sold a little firmer. Good and superior wool has 
competed for ; faulty, burry, seedy, and heavy, has been neglected, 
and has ecarcely realised November quotations. The condition and 
quality of the new clip from Port Philip is generally good as to 
growth and washing; but many more flocks than usual are burry 
and seedy, some being much iojared by it; the very superior 
brands have been well got up in first-rate condition, and have 
sold at extreme prices. Adelaide flocks were nearly all in grease, 
as usual; the condition is lighter than last year, and the wool 
well grown, but the burr and grass-seed is to be found in very 
many flocks. Western province Cape wool was mostly in good 
condition and of good staple. Eastern province wool was of a 
fair average assortmeut ; a few superior lots of scoured snow-white 
showed continued improvement in the management of this class. 
Buyers knowing that in May there will, as usual, be a large quan- 
tity of wool for sale, have been acting very cautiously, which is, 
no doubt, in favour of prices keeping steady, as although wool 
will be in plentiful supply, buyers will be open to purchase freely, 
particularly should trade improve. The next sales will probaoly 
commence on the 21st of May, and according to present advices, 
we expect that at least 200,000 bales will then have arrived. Up 
to date the arrivals for next sales consist of—11,260 bales Sydney 
and Queensland, 30,045 Port Philip, 3,428 Adelaide, 174 New 
Zealand, 34 Van Dieman’s Land, 12,474 Cape of Good Hope— 
total, 57,415 bales. 

At the Granton sales, the following prices were realised for 
wool :—Half-bred hogg, from 39s to 423; for mixed lots of cross 
and half-bred hogg, 383 6d; Cheviot hill hogg, 30s, 32s 3d, 32s 6d, 
33, and up to 33s 6d. Fed Cneviot hogg, 378; Cheviot ewe, 
278, 288, 29s, 303, 30s 6d, and up to 32s; halj-bred ewe, 30s 6d, 
31s, and up to 333 ; cross hogg, 28s to 80s. Unwashed hill clips, 
23s to 26s 64; all hogg of the same class, 283; blackfaced washed, 
18+ to 223. 

The annexed wool report, dated July 14, bas been received from 
Measrs Stewart and Co., of Algoa Bay :—The wool market has 
scaicely recovered from the stagnation into which it was thrown 
by the news of the London wool sales, mentioned in our last 
report. Comparatively little wool has come to hand from the 
country districts, aud transactions during the month have been 
limited, the few parcels received bave consisted. chiefly of 
medium grease wocl, suitable for washing, and were readily taken 
up at current rates for scouring purposes. During the last fort- 
night there has been a slight improvement in the market, and a 
disposition to operate at current rates. The following may be 
quoted as the current rates here:—Fine fleece-washed, superior 
(none offered) medium to good, 9$d to 10$d; heavy and badly 
got up, 8d to 9$d; scoured snow-white, 1s 3d to 1s 4d; medium 
to good ditto, 1s 2d to 1s 3d; inferior, 10d to 1s; fine unwashed, 
superior light and clean (very little offered), 53d to 6d; middling, 
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5d to 54a; short, heavy, and faulty, 44d to 5d; coarse unwashed, | Corron ArLoat To Evror® on Marce 27. 


344 to 4$d per |b. 
Adviees from Australia, by the present mail, report. very large 


sales of wool for shipment to England, but at comparatively low 
prices. 

The transactions in hemp, fruit, rum, saltpetre, and most other 
kinds of produce, have been only moderate, at about last week's 
quotations. 


The following report is dated New York, March 13 :—The 
dry goods market for the p»st week shows no great improvement 
in tone, although transactions in some departments have been on 
a more liberal seale. Buyers evince great caution, and are only 
placing orders at current rates to complete assortments. Domestic 
cotton goods show but little animation. The Money Market— 
I'he last Bank statement showed a further loss of $1,536,000 in 
legal-tenders, a decrease of $914,000 in deposits, with an increase 
of $1,915,000 in loans. Tne week, notwithstanding, epened with 
asteady 6 per cent. market, and yesterday the market assumed a 
very decided stringency, money being procurable with much diffi- 
culty at 7 per cent., and, in some cases, only above the legal rate. 
The demand for remittances from the South-West and the South 
has'very much diminished ; but this unexpected drain has mate- 
rially affected the resources of the banks, and a really easy market 
is scarcely to be anticipated until after the quarterly statement of 
the banks has been made up. Discounting operations are for the mo- 
ment interrupted, and the note brokers are holding paper off the 
market until the banks are in an easier position. Prime names 
ave-quoted 7 to 8 per cent. The following are the quotations for 
loans of various classes :— 


Loans on bonds and mortgage 

Prime endorsed bills, 2 months 

Good endorsed bills, 3 and 4 months 
single names 


THE COTTON TRADE. 


[At the time of going to press, our usual hiverpool Cotton 
Report had not arrived.—Ep, Econ. ] 


LONDON—Marca 27. 

Annexed 13 » portion of the circular issued this week by the 
Gordon Cotton Brokers’ Association :— 

Tne market for the greater part of the week has been firm, 
quiet ; there has been a rather better feeling during the last two 
days, and prices on the spot are fally maintained for all deserip- 
tions, whil-t 4d per lb advance has been paid for Surats afloat. 
Telegraphic advices. from New York to the 26th March quote 
middling Uplands 25} cents. Gold, 138}. 

PRESENT QUOTATIONS. 


Ord. to Mid. Mid. Fair. 


Fair 
to Good Fair. 
per ib 
d d 
8% 
yt 
85 


Good to Fine 
Ib 


“ae 
36 


- oo oo one 
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Coast,for Foreign 
London. Liverpool. orders. ports. 
bales. bales. bales. bales. 
1124 ... 157087 ... 162116 ... 
1670 ... oe oe 
8521 ... os eee ace one 988 8521 .., 
Ceylon and Tuticorin 6087 ... oe” ove oe * 00 6087 .., 
Caloutta ...csscressccseres 1713 ... eee wee’! oad one oes ows 1718 ... 
China *.... esee woo . . 
Japan® 
* 2 Piculs each. 
1868 secsoserecessorerscerss 19115 we 157703 .. 


ove 180728 .., 
1867 ..ecvcccsrererveceresses OSTI2 .. 238543 .. * 


a degre 


NEW YORK—March 13. 


The receipts of cotton show a considerable decrease this week, 
the total at all the ports reaching only 80,288 bales (against 
94,532 bales last week, 92,867 bales the previous week, and 
92,986 bales three weeks since), making the aggregate receipts 
since Sept. 1, 1867, 1,729,624 bales, against 1,443,523 bales for 


the same period in 1866-7, being an excess this season over last || 


season of 286,101 bales. Our telegraphic advices to-night indi- 
cate a further falling off in the receipts, so that our total for next 
week will be about a thousand bales less than that given to-day. 
In the exports there is this week a large decrease, the total at 
all the ports reaehing 59,992 bales, against 92,339 bales last week, 
and 64,862 bales the previous week. 


For the corresponding week of 1867, the shipments from all the 
ports amounted to 60,288 bales, showing a decrease for the week 
this year of 288 bales, and making the total increase in the ship. 
ments of the season up to this date 302,051 bales, and a decrease 
in the stocks at the ports of the United States of 267,956 b, 
compared with this date of 1867. The total foreign exports from 

| the United States since Sept. 1, 1867, now reach 1,092,287 bales, 
against 790,236 bales for the same period last year, and the stocks 
at all the ports are at present 355,387 bales, agains: 623,843 bales 
at the same time in 1867. Below we give our usual table of 
the movement of cotton at all the ports since Sept. 1, showing 
at a glance the total receipts, exports, stocks, &c, :— 


Receepts and Exports of Corroy (bales) since Sept. 1, and Srocxs at dates 
mentioned. 


Rance’: Exported since September 1 to 
Ports. ome t eat Other 
pt. +. | Britain. | France. |Foreign.| Total. 


472778| 190935 92 79141) 368013 
816912] 149256 2} 9877) 169565 
Charleston... 202145] 57242 12638} 70990 
Savannah..... 3} 414579) 171051 _ 7215; 185287 
50730} 14230 , 10061} 25916 
82064) 187253) 3) §©=6.46287) 254986 
24820}... oe as ‘nk 
27895)... ou sah 
108775; 3795)... ssl 3795) 
Other ports... — 33926) 12459)... 1326) 18785 


786221) 139576) 166490; 1092287 


Same time last year...| 1443523] 664847] 80371] 45018] 790236} 566974] 623948 
Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; and 
in the last column the total for the same period of the previous 
year :— 
Exports of Corron (bales) from New York since Sept. 1, 1867. 


Feb. 18. 


600 


8189} 12692 
224 1538 


224 1538, 


a nan in a eee 


sec ee ewe 


| S222 BSeweeez © oc 


aay 352) 509 
Sales to arrive :—2,000 bales Westerns, at 73d to 8d, January- ial 


February sailing and ship named, guaranteed fair ; 600 bales Coco- 

nade, 7$d to 73d, January sailing and ship named, guaranteed | _ Total to North Europe ...... 
fair; 1,550 bales Kengal, 73d to 5d, January-February-March | 5}; Oporto, and Gibraltar... 
shipment and sailing, guaranteed fair new ; 150 bales Scinde, 734, a gk oi 
ship named, guaranteed fair new; 800 bales Dhollerah, 834 to 
84d, December-February sailing, and 83d overland, guaranteed 11221] 9618} 16169 

fair; 1,200 bales Oomrawattee, 8d to 84d, January-Murch ship- 5 : 

ment and sailing, guaranteed fair and fair new; 650 bales saw- | . Receipts of cotton at the port of New York for the week, and 
ginned, 84 to 8$d, December to February sailing, guaranteed | ®'"° Sept. 1 :— 


Total Spain, é&c..... 
Grand Total 








tair—total, 6,950 bales. 


Imports, DELIVERIES, AND Sroox or East lnpia, OBINA, AND JAPAN 
Corton in Lonpon. 


This Since 
week, Sept. 1. 
bales. bales, 


New § 5 
Surat & Bengal& China & ow Cxleane 1,214 35,143 


Scinde, Madras. Rangoon. Ja Total . 1,884 
bales. bales. bale, bales, bales.* Savannah 4,834 
Ipeports, Jam. 1 to Mar.26, 1868 2491 .. 35440 .. S073 .. coo one, 48064 Mobile 2.426 
— - 1867 1340 ... 8297 .. 14639 ... 922 ... 27357 Florida 2041 
— _— 1866 5396 ... 70291 ... 9095 ... soo cop CURE South : aa 
Delivered, Jan.1toMar.26,1868 4356 ... 54430 ... 17971 ... 326 ... 82286 South Carolina 4,622 
_ 1867 4252 ... 2790 ws 10110 .. 1614 ... 45819 North Carolina 436 
- ~s 4106 ... 58111 ... 8173 .. 54... 73122 Nor: : . r OS 
Stock, Mar. 26, 1868 - ©=$8019 ... 49345 ... 12617... 5 .. 69811 P _— emai aun — 
on 1867 .. 2867 ... 22867 ... 17085 ... 762 ... 45298 er railroac 5,186 
- TBO6 ecsserersee 4700 ee 37252 ane 5126 ane TL any 48896 | 
* Including other kinds. 


SS Peele Fe 22648 So 


ii wre 


28,642 












March 28. 1868.] 


The market has been dull and unsettled all the week, flactuating 
a baif ceot per lb on the Liverpool and other reports. apent: 
lators have shown some disposition to lighten their loads, induced 
wand by the increased stringency of the money market. Shippers 
ve 
epco 






‘mot bought very liberally, while spinners have received no 
ement from the market for goods to increase their par- 
chases beyond their actual wants. Last evening the market closed 
flat and so opened this morning, but with slightly increased ex- 
port demand, favoured by easier freights ; the close to-day was 
somewhat more active, but at easier rates, middling Uplands being 
noted at 24}c to 25c. The sales of the week foot up 30,044 
bales, of which 4,813 bales were taken by spinners, 15,442 bales 
on speculation, 9,789 bales fur export, of which 2,600 bales were 
in transit. The following are the closing quotations :— 











































Upiand and New 

orida, Mobile. Texas. Orleans. 

c c c c clic c 
233 | 233 @ 234 | 23§ @ 24} | 244 @ 244 

Good ordinary 233 | 23% 24 | 243 24% | 24% 25 
Low middling 4 24}.| 244 242 | 24% 254 | 254 259 
ae 24h (248/248 25 | 25h 258 | 2 26 
254 | 25) 254 | 258 26} | 26h 265 


In the exports of cotton this week from New York there isa 
e deerense, the total shipments reaching only 6,800 bales, 
egainst 16,169 bales last week. 
The following are the receipts of cotton at Boston, Philadelphia, 
and Baltimore tor the last week, and since Sept. 1, 1867 :— 































+ —Boston.——, 7—Philadelphia.— -——Baltimore,— 

Last Since Last Since Last Since 

week, Sept, 1. week, sSept.1. week. Sept, 1. 

Receipts from— bales, _ bales. bales. b..les. bales. _ bales, 

New Orleans 299 ZEMEG nce tee cee GUD conse, ens come 147 

Texas ..... 238 BIOS! cio: 260: ene date eas Sah inal 188 

Savannah 684 13229 ... 824 13949 592 11147 

SINT ctacadveacieasapenmenvese +s Aved-090 SE Soir: saiconn 2038 ie oe 

eM iincceccosccscesnsescenns 900 408 50 we ann ove 

| Bouth Carolina s.cccvsecccevse vee cee 7192 2766 187 9322 

North Carolina . 50 290 ae 24138 

TIIIINL A. ccisscumcsctebenete 006). 000 24 a 2156 23756 

I Sew Work, &6. --sccosecosecee 4286... 57878 ae vi oa 

ii Tennessee, Kentucky, &c... 2462 ... 24355 11. see aoe atid 1398 9571 

3} Total receipts...» 8079 4. 140640. 824 .., 21921 ... 4888 ... 56554 
‘ommercial and Finaneial Chronicte. 
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i MARKETS IN THE MANUFACTURING DISTRIOTS. 


———l ll 





In most of the markets held in the manufacturing districts, this 
«: week, there has been a further improvement in trade, and prices 
?; generally‘have been well supported. Coals ana iron have beea in 
i| fair request, but chiefly for export purposes. 

MancuesTger, March 26.—There is still no inherent strength 
in our market, and prices are supported mainly by the firmness 
with which cotton is held in Liverpool. ‘The buying here is on a 
much less scale of late than the production going on; and unless 
an improved demand sets in soon, there seems no help for the 

{| trade but to goon short time. This movement is still being 
|| agitated, but nothing definite has beea arrived at yet. 
Comparative STATEMENT OF THE Cotton TRADE. 


| 
Price | Price| Price} Price Price | Pries 









Raw Corron. Mar. 26,| March} March)}March|Mareh\Mareh 

1868 1867 | 1866 | 1865 1863 

—_—— ee ee 

5s d sedis djs djs disda 

|) Wola fice ..sesssesecnnceesaneecennsens perlb| 0 10g}1 2311 8}1 63) ... | 1148 

: Ditto, good fair. ans oon 1 3} gee ° 

Pernambuco fair...... 0 10/1 2451 StL 44,2 21 88 

Ditto, good fair 010g}1 3) 1 SHL 5}. | 1 9 

No. 40 Muiz Yann, q 1 2g;1 6312 4)1 9);2 8/2 2 

No. 30 Water ‘I'wist, p ~ Sigageatisas 12 lL 68) 2 3451 912 842 8 

2%-in, 66 reed, Printer, 29 yds, 4lbs20z| 6 0 7 5 )1e@ 38/8 4312 019 0 

?7-in, 72 reed, ditto, ditto,dlos20z} 7 74)9 812 6)10 9 6 jll 6 
49in, 60 reel, Geld Ena Shirtings, 374 

Yards, 818 4 02.......00----sscessenerersnens 1l O {12 GILT 9 fi4 6 QL 616 6 

40-in, 66 reed, ditto, ditto, 8lbs 120z) 12 3 [14 9 }19 6 16 6 22 0 }18 6 

40-in, 72 reed, ditto, ditto, 9lbs 5 0z| 13 0 {17 0/21 6 18 0 j24 9 j20 6 
@rin; 44 reed, Red End Long Cloth, 36 

ESOL ELLE 9 9 |12 O}168 6 LZ 8 )20 9 16 9 





better sorts of wool, which realise fully late rates. The demand 
fortwo-fold yarns is, if anything, on the increase. Spinners are 
again seeking higher prices, Lut, in many instances, more with a 
viewto keep off orders. Except in leading spinnings of 30's 
super, single yarns are rather quieter. The piece market is rather 
quieter. 
Lzzps.—The purchases were altogether of a miscellaneous nature, 
4 and were mostly for the keeping up of assorted stocks or for the 
| Supplying of orders. 
HDALE.—The flannel market was of an inanimate character. 
There was little difference in the demand for either plain or fancy 
goods, and those purchased were chiefly to supply immediate re- 
uirements. There was no change in prices, which are firm. The 
orkshire goods trade shows no improvement, but prices are steady. 
A moderate business was done in wool of last week's quotatiuns. 
Carprrr.—There is a fair demand for coal from the East and 
the French and Continental inarkets, and the clearances to the 
French ports are as great as to the mail packet stations. Owing 
to the small number of arrivals, there bas been an increase in rates 
‘o the East and some of the Continental ports. The house coal 
trade is dul). 
HUDDERSFIELD.-—Low goods are not so much in request as the 
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Braprorp.—There 1s still a good consumptive demand for the 





367 


better qualities, and operations on the whole are not so large as 
was anticipated a short time ago. The wool trade continues with 
out much alteration. 

Mupprasprover.—The iron trade of Cleveland and the North 
of Engiand is steadily improving, Forge iron is in i 
demand, and makers are gradually filling up their order books, 
Shipbuilding iron is in good demand, and the yards are mostly 
well oceupied. ‘The rail mills are now in almost fall work. The 
general tone of the trade in this locality is healthy and eneou- 
raging. 

Baanster—There is a slight improvement in the business 
doing at several of the iron works. In coal, there is 2 moderate 
tonnage being forwarded into Lancashire, principally for engime 
purposes, 

BirminauaM.—The improvement in the trade of this town, 
which first became visible a month ago, has been maintained. 
The manufacturers are now, asa rule, very fairly engaged, with 
the prospect that as soon as quarter-day is turned, the reaction, 
which is in some respects partia!, will become more diffused. 

Wotvgrsampron.—The leading ironmasters are receiving 
rather better orders from their cusiomers, und as the Baltic trade 


is now opening, some addition to the present meagre supply may | 


be looked for. 

Saerrie.p.—The iron trade’ of the town and district may be 
said to have slightly improved, but there is not so much doing in 
steel for manufacturing purposes. There is, however, still.a good 
deman‘ for steel railway rails and for railway materials. 

Duxpee.—In our flax market there is no change to notice; 
holders are as firm as ever, and refuse to sell unless at full prices, 
while consumers continue to limit their operations to what is 
necessary to keep their machinery going until the opening of the 
Baltic navigation admits of fresh supplies being brought torward. 
Tows continne to be inquired for, but consumers fing difficulty in 
procuring suitable parcels, there being now very little, especially 
of the medium and lower qualities, left forsaie. Jute is very 
quiet, and the business doing in the article in tais market:is unr 
important, at about previous rates. 





CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 

New York, March 13.—-The market has had a very irregular 
character the past week, and closes a good deal unsettled. Flour 
has arrived rather more freely, but still in no large quantities,— 
the speculative demand has quite subsided, and there has been 
less done for shipment; but tnere bas been avery good trade, 
and with firm holders, on a gradually reducing ; 8 there -has 
been no change in prices, except on the medium gredes of State 
and West«rn, which have slightly declined. ‘The market closes 
without much tone, and a disposition to confine purchases to the 
actual wants of buyers. The upward movement in wheat witha 
brisk export, noticed in our last, culminated on Monday, but. since 
then the market has had a downward tendency. Prices have de- 
clined 2c to 3e for spring, and all tae Westernjmarkets have given 
way 5c per bushe]. Receipts, however, are light, and stocks at 
the seaboard rapidly diminishing, and at the close with some re- 
vival of export inquiry, prices are more steady, at $2.40 for No. 
2 spring in store, without, however, any important business. 
Corn has been unsettled, between $1.25and $131 for prime 
new mixe}, with a large business for export at $1.25 to $1.26 on 
Wednesday and Tnursday To-day the close was flat and prices 
nominal, at $1.25 to $1.26. The receipts show a slight inerease 
especially of White Southern, the best of which brought 
$1.25, but the close is $1.22 to $1.23. Rye is dull and:heavy, 
the receipts are fully equal to the wants of the market, and thee 
is some pressure to sell lots in store. Oats have varied but 
slightly and close firm, at 83$c for Western in store. Barley and 
barley malt are without essential change, supply aod dewaad 
being limited. 


Reocerrs at New York. 
(oe 





v- 





For week. Since Jen. 1 

Flour ... -bbls 22,550 ol 
COrn MEA] ......rreseneeenee ‘ 101,815 
Wheat .. ase 98,740 
Od trnrarerccacccnesacgonaden 24,135 2,419,205 
Rye ..000 eee 27,500 
Barley, 1,300 650 92,225 
BLS nc covcssccecesceconseresece 33,900 sovecsee 247,035 

eee eee 


LONDON MARKETS. 


STATE O¥ THE CORN TRADE FOR THE WEE. 
Magx Lan, Fripay Evenrne. 

No feature of importance has presented itself in the grain trade 
during the week. Toe arrivals of foreign aaiaen tone been 
seasonably extensive, and, as there has been bat a moderate at- 
tendance of buyers, amply sufficient has been exhibited to meet all 
requirements. From Essex and Kent the receipts of wheat have 
been limited, and the quality generally inferior. In both red and 
white parcels sales have progressed slowly, but no change has 
taken place in the quotations. Tne show of foreign wheat has 
been good. As millers have mostly confined their operations to 
immediate wapts, business has been resiricted ; nevertheless, last. 
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week's quotations have been supported. Fine malting barley bas 
been easily disposed of, at full currencies. (Grinding and distilling 
sorts have sold slowly, on easier terms. Malt has been quiet, but 
very full prices have been realised. ‘Ihe supply of oats bas been 
large. e demand bes ruled heavy, and factors have submitted 
to a ted of from 6d to 1x per quarter. Beans have 
changed hands to a moderate extent, and prices have been well 
maintained. Peas have been in limited reyuest, at late rates. 
For flour the demand has been inactive, on former terms. 

more activity has been apparent in the local markets. 

Fine wheats, of which only a moderate quantity has been offered, 

have sold on rather higher terms; bat in inf<rior sorts not much 
business has tr-nspired. Flour has been more freely operated in, 
st late rates. (ats have been in fair request. Barley and beans 
bave changed hands to a fair extent, and peas have found buyers, at 
tlightly enhanced quotations. 

Tue supplies of wheat exhibited in the various Scotch markets 
have been moderate. Holders have been firm in their demands, 
but the transactions have been limited. Fiour has sold slowly. 
Spring corn has been disposed of, on former terms. 

Most of the Irish markets have been quiet. The paucity of 
samples, however, has proved a decided check to an adver-e 
movement in the quotations. In flour, sales have been con- 
fined to actual wants. In the value of spring corp, no change has 
taken place. 

The continental markets have continued quiet for wheat, but at 
unaltered currencies. Flour has been neglected. Most kinds of 
spring corn have attracted a fair shere of attention, and a 
moderate business has been concluded, at full currencies. As re- 
gerds Americs, the improvement noticed in our last report has 
continued, and further enhanced rates have been psid for flour. 
The wheat trade has been steady in tone, but the sales have not 

so extensive. The transactions for export have been limited. 
Barley has been scarce and wanted, Wats have sold for more 


money. There has been a good demand for beans and peas, at 
steady rates. The following are the stocks of grain in store at 
New York :— 
Feb. 24, March 1. March 9. 
bushels. bushels. bushels. 
Wheat ......... 1,340,909 ...... 1,245,898 ...... 1,175,152 
ae 1,744,611 ...... 1,805,697 ...... 1,710,822 
ene 117,397 ...... 84,583 ...... 43,542 
SEE sreabae sock 1,987,510 ...... 1,881,034 ...... 1,794,242 
Barley ......... 46,614 ...... 46,617 ...... 46,614 
NED eivecckinice cos. |” enedse 42,426 ...... 34,102 
ND. Sackudesesse 4,667 ...... eae 4,624 


Mr George Dornbusch reports the state of the floating grain 
cargo trade as follows :—There has been considerable activity in 
the demand for wheat, and the numb-r of arrived cargoes being 
limited to six vessels since Friday last, an improvement of 1s 6d 
to 2s 6d has taken place on the week. For cargoes on passage 
and for shipment, there has been a brisk inquiry, at an advance in 
the quotations of 1s to 1s 6d. Wheat arrived has changed hands 
on the following terms :—Berdianski, 663 6d to 693; Marianopoli, 
67s to 67s 6d; Ghirka, 61s 3d to 683 per 492 los; Saudomirca, 


758-6d to 77s ; ; Polish, 68s; Merchilis, 63s 6d to 63s 9d; 
Saide, 55s 6d to 56s ; Australian, 78s 6d per 480 Ibs. 
tions in wheat, on passage and for shipment, have 


taken place on the following terms :—Berdianski, 64s to 693; 
Ghenighesk, 64s ; Marianopoli, 64s; Azow, 64s; Ghirka, 633 6d 
to 65s per 492 ibs. Maize afloat has ruled quiet, and late rates 
have been with difficulty obteined, Venetian having sold at 
48s 9d, and white American at 41s per 480 lbs. Barley hes met 
a dull sale, at a decline of 6d to 1s. Since last week (say) Roume- 
lian, arrived, 34s ; and Wallachian, 33s 3d per 400 lbs. Rye has 
ruled very inactive, sellers refusing to make any concession in 
price. Enos, arrived, has sold at 53s per 480 Ibe. Danubian oats 
are quoted at 27s per 304 lbs. The quantity of beans on offer has 
been limited, and prices are well supported, the nominal value 
being 42s to 42s 6d per 480 Ibs. 
The London averages announced this day are :— 


qrs. sd 


Wheat .... 2713 at 74 0 





Barley . 867 43 8 
Oats.... 234 22 11 
Suir ARKIVALs TH 

Wheat. Barley. Malt. Oats. Flour. 

ars. qrs. rs. qrs. sacks 

English Scotch 1970 ..... — veces 1120 crecee 50 rcooee 1550 
Soreecesescece 00 eaneee = wee wees oo cvecse «BD wennce ove 

o se4e 770 

BereigD verceose 20s 20370 scores 16790 colin Satin Sind 58460 ... ‘ s5b0 tote 








-| Bartey—English malting, new 40 45 
ee Scotch malting 40 «44 
80; — distilling wi 
74) — grinding. ove 

| Foreign malting 45 
85 | — distilling, per 54 lbs... ... ose 
BO} me TAIT cc crcececcccnconne 40 





ic 38 
$2 Odessa and Danube, per400lbs 85... 
44 


Stettin, Stralsund, and Wolgast 76 80/| Brans—English « ............--c:00+ 48 
Banish, Hoisteiv, anaes 75 78) Dutch, Hanoverian,and French 44 45 
Rhenish +. | _ Egyptian & Sicilian, per480 lbs 43 44 


68 | Pesa—Knglish, white boilersnew 48 50 
64 





Kabanka .. 67 - 
Odessa and Sea of Azoff, m.. 

POT SOG IDE .occecsccccccesececseene 70 | we 44 “ 
AUStTALIAD ..crccenrenrnrrsse-ceeesene = 82! == feoding ..........+. 44 «645 
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s 8 

Oats—English, Poland & potato at 84 Iypras =Corx, per 480 Ibs 
_ white, feed ...... 27 29 American, white ..... esdenceccese: ~4 4 
- WACK ...c00reeeeeree wz «29 | _ yellow und mixed... 42 48 

Scotch, Hopetowa and potato... 32 35) Galatz, Odessa, and Ibrail, 
— Angus and Sandy......... 2% 31 YONG. ncrcrcseccrsrerpncsosesesense 43 45 

— common....... . 26 23° Frour, per 240 lbe—Town made 
Irish, potato ... 32 delivered te the baker 64 
— White fe: 29| Country marks .... 56 
— Biack 28 | Russian ....c0re 6&8 

— Light Galwa , Awerican and Can 

Danish .....+.+- 29 brands per 196 Ibs.........ss000 0 4 

Swedish 28 American superfine to extra 
pt 30 BUPETHINES .....0ce0sreresrecseerceses 36 89 
Dutch and Hanoverian. eres 28 American common to fine ...... 34 36 
RYE—Eaglish.........0.0ccesssorseeevees 48 50) — heated and sour ...... 28 «85 
Tares—knglish, winter...per qr .-. . | Oavatmss-—Bocteh, fine, perton £19 96 
Foreign, large, spring 6 — — round ..... owe 18 19 





COLONIAL AND ) FURKIGN PRODUCE MARKETs. 


TRANSACTIONS OF THE WEES. 
For Kerort oF THIs Day's MARKETS sex “ Postscripr”. 
Mrxcixe Lang, Fripay Mornina, 


Sucar.—The market is firm but not active. 
Manilla have changed hands at last week’s rates. 
have gone off steadily. 


per cwt. 


same period. 

Mauritius.—5,205 bags, by auction, on Tuesday, sold at full prices; 
grainy and crystalised, 33s to 38s 6d ; 
32s 6d per cwt. 

Madras.—1,500 bags low Jaggery, have sold at 25s per cwt. 

Manilla.—7,500 bags low clayed have changed hands at 29s, and 
9,500 bags unclay ed at 26s 9d. 5,800 bags of the latter, offered by 
auction, were bought in at 27s per owt. 

Other Foreign.—A floating cargo of Cuba has sold for the United 
Kingdom at 24s. A small cargo of Havana, No. 13} to 14, at 278 per} 
cwt, for a near port. 

Refined.—The market is firm, the supply of low goods being small. 

Mo.asskEs.—Business has been done in (‘uba to the extent of about 400 
puncheons, at 16s per cwt. 

Roum.—The demand has been 
another Government contract for 100,000 gallons. 
of Demerara has sold at 1s 94d to 2s, which is rather dearer. 
Mauritius just landed at 1s 94d per proof gallon. The total stock of 


active, owing to the announcement of 


A few parcels of | 
The sales of Mauritius 
There is a limited quantity of West India 
offering, and the sales in the three days were 1,020 casks. Barbadoes, by} 
auction, went at 33s to 34s 6d; crystalised Demerara, 348 to 386 a 
The weekly deliveries contrast favourably with those of last 
year, and the stock is 53,060 tons, as against 65,440 tons in 1867 at the| 


A large quantity} 
Some | 


| 


dry brown, 333; soit, 27s 6d tol 


| 


| 
| 


| 


rum is now 20,546 puncheons 4,315 casks, against 24,600 puncheons, 


2,960 casks at the same date last year. 

Cocoa.—Higher rates have been paid for Trinidad by private con- 
tract with a good demand, partly for export. At the public sales, 441 
bags Trinidad sold at 55s to 638 6d, 105 bags Grenada, at 48s to 51s 6d 
per cwt. 

Corrrr.—There has been a firmer market. Several parcels of 
native Ceylon have changed hands by private contract, at prices shows 
ing 1s to 1s 6d per cwt advance. 201 casks 193 barrels 1,210 bags in 
public sale chiefly sold, at 50s 6d to 53s 6d; good at 65s, for the new 
crop ; and bold at 56s 6d to 62s 6d. 148 casks 14 barrels plantation, of 
the new crop, sold at very full rates: middling palish to bold, 72s 6d to 


78s, Afew small lots ot Jamaica realised full rates. 51 half-bales 
greenish Mocha sold at 100s. 87 cases 551 bags East India sold, in- 
cluding Mysore, at 60s 6d; good Java, at 70s to 71s. 989 bags 148 


sacks Manilla were bought in at 56s. 354 bags Guatemala sold, at 51s 
to 55s Gd. 718 bags Rio part sold, at 46s to 55s. 340 bags washed 
Rio, 70s to 71s. Business has been done privately, at rather higher 
rates. A cargo of Rio is reported at about 39s 9d, and one of Bahia at 
33s 6d per cwt. 

Tga.—There has been a great deal of inquiry for common grades of 
congou, at rather lower rates than the importers will accept. Present 
quotation, 1s 2d per lb. Other kinds are very firm, but not much busi- 
ness done. ‘The sales of Indian teas on Tuesday and Wednesday, com- 
prising 5,373 packages, included 1,713 packages Assam Company's, 
which sold at steady rates in most instances. Other kinds generally 
sold at full rates. 

Saco.—The demand continues, and several parcels have changed 
hands, by private contract, at rather higher rates. 795 boxes, by auc- 
tion, sold at 19s to 19s 6d per cwt for good small grain. 

Saco Fiour.—120 bags Singapore sold at 18s to 18s 6d. Lower 
rates have been accepted for a parcel afloat to Liverpool. 

Rice.—About 900 tons Bengal soid afloat has been the principal 
business of the week: Ballam, 9s 9d to 10s; Dacca, 10s 10}d to 11s 3d; 
low red cargo, 9s 44d. 498 bag: rs Madras, by auction, part sold at 108 64 
to 11s per cwt for low to middling; transactions on the spot are limited, 
including a parcel of White Bengal, at 18s Gd. 6,000 bags Siam, at 
lls 3d per cwt. 

AmPuRTS and Deiiverizs of Rice to March 21, with Srocxs on hand. 





1863 1867 1806 1 
Beapertel « cccrcsconcesscscosssceuses tons 12210 ... 230 iso 3350 ooo 20570 
Delivered .. 12110... 11100 .., Ilo ... 14600 
BERGE scnsccrsoccescssconsces -voecoonasoncnce 16700 18950... 26700 wo 47220 


Spices.—Black pepper is quiet. 1,125 bags one | in the public 
sales were taken in, at 33d for West Coast, 1,930 bags Singapore, 
chiefly damaged, sold ; the sound was taken is at 3}d, and since part 
sold at rather less, Further business is reported in “white to arrive, 
but no particulars given. 815 bags Penang, by auction, sold at easier 
rates; fair 5d to 54d; and 591 bags Singapore, at bid to 5}d per 1b, 
being easier rates. 240 barrels Jamaica ginger chigfly sold, at 38s to 
72s. 550 cases Cochin, at 53s to 67s; and wormy, at 38s to 49s, 291 
bags Bengal of indirect import were chiefly bought in at 32s; one lot 
sold. 76 cases Penang brown nutmegs were mostly bought in, a few 
lots selling at 1s 82 to 1s 6d per lb, 120 to 93 to the pound, being rather 
cheaper. “Pimento firm, at 24d per lb. Small sales of cassia lignes at 
rather higher rates. 
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—Bengal is firm, with a partial inquiry. A limited busi- 
has been done ; refraction 6 to 4, 19s 8d to 19s 6d per ewt, cash. 
7 scan and Dexiveries of SauTreTRE to March 21, with Stocks on hand. 
= 1867. 1866. 
‘ 















decccceesevceeccovessccsessontOPS os 2060 4. 1860 .. 1750 
teen enenteneniiein oo 238% gn 8000 ne 2750 4. 2880 
7500 ... 9800 ... 7190 .. 6380 


_ orERY Goops.—-Gambier has been in demand, with some sales at 
17s and a 


shade under. Safflower barely maintains the advance last 
206 bales Bengal chiefly sold, at 6/ 17s Gd to 8/ 15s perewt. 
—Tin is firm at the late advance, but with less doing pending 
the Netherland Trading Company's sale. Straits, 91/ 10s per ton. A 
few sates have been made in foreign copper, at full prices. Scotch pig 
jron is steady, but the demand more active. Mixed numbers, 53s per 
ton. British iron remains much the sameas before. Spelteris firm, but 
little business reported, The market for British lead has been steady. 
Jore.—The market has been firm and without animation, and less 
business done by private contract than of late. Of 9,076 bales by 
auction, on Wednesday, at 15/ 15s to 22/ 10s per ton for ordinary to 
fe. The stock continues comparatively small. 
Hewr.—Manilla is quiet. Ordinary brown quality sold, by auction, at 
401 15s to 417 per ton. A limited business by private contract. 
Livszep.—The market is not active, owing to the liberal supply of 
Bast India seed and the dull state of trade in oil and cake. Calcutta, 
$3s to 68s 8d; spring shipments, 64s per quarter. 
Ons.—Olive remains dull. Seville 70/down to 66/ Mogadore. Gallipoli 
re 73/ per tun. Sperm continues nominally unaltered. Common 
oils are quiet, and prices the same as before. Linseed, after show- 
a further decline is now a little more in demand, at 83/ 10s on the 
while 85/ has been paid for April to July. Brown rape oil early 
in the week receded to 34/ 15s to 85/ on the spot; but owing to damage 
to have been done to the Continental rape crop, the market has 
now improved, and there are buyers of English at 35/ 10s spot, 36/ April, 
$71 May and June. Foreign brown is scarce, and 36/ is offering to 
fulfil contracts for this month. English refined, 37/ 10s to 38/; foreign, 
$91; cocoanut firm. Fine palm keeps scarce, and Lagos commands 40/ 
ton. 
Poem TourPenting. —American, 35s to 35s 6d. Sales of French to 
arrive at 35s per cwt. 
Prrrotzum.—Awmerican refined, 1s 2d to 1s 23d per gallon on the spot. 
Tauow.—The market continued firm until the middle of the week, 
when prices receded slightly. This morning’s quotations are: St 
Petersburg, on the spot, 43s 6d to 43s 94; October to December, 448 6d 
per owt. 


Particutars or TALLOw.—Monday, March 23, 1868. 
1 hk 











865. 1866. 1867. 1868. 

casks. casks, casks. casks. 

Btock this day  .......cs.cccceeceres 40, 67 ... 32,920 u. 23,023 ... 27,138 
Delivere| last week .............«+ 1,752 .6 1,451 2 1,765 ... 2,201 
Ditto from Ist June .. - 80,665 ... 92,740 ... 82,698 ... 69,008 
Arrived last week .. " 180 ... 78 ase 476 0 1,727 
Ditto from 1st June 75,911 .. 93,171 ... 82,896 ... 77,518 
Price of Y.C. .... . 4080d ... 50s6d ... 4389d ... 4439 0d 
Price of Town .. . 4890d ... SIs3d ... 4580d ... a5n0d 

POSTSCRIPT. Frmay Evenina. 


Suear.—The sales to-day chiefly comprised West India, which partly 
sold at former quotations for crystalised kinds and Barbadoes. There 
were 859 casks sold, making 1,879 casks for the week. 1,403 bags soft 
Madras Jaggery were bought in at 25s 6d. 

Corrgr.—428 casks 430 barrels and bags Plantation Ceylon coffee fn 
the sales were chiefly sold at high rates, especially for fine, the selling 
upto 94s. 229 bags Native sold at 51s. 2,000 bags Rio were bought 
in. A floating cargo of Bahia has sold at about 41s per cwt for the 
Meditterranean. 
cao bags Bengal offered by auction were bought in above the 

jue, 

SHELLAC.—515 chests partly found buyers at 84s for fair AG orange, 
85s for JE ditto, 68s 6d for livery garnet, 59s to 59s 6d for AD garnet, 
668 for native reddish orange, 62s to 68s for good garnet AO, and 79s to 
101s for dark to mixed medium button. 

Om.—253 casks cocoa nut by auction part sold: Cochin, 54s 6d to 
- oo Ceylon taken in at 49s. 629 casks palm sold at 33s 6d to 


Tattow.—917 casks Australian by auction sold at 42s to 44s per cwt. 
No further change in Russian. 





ADDITIONAL NOTICES. 


Rerivep Sucar.—There is no alteration to note in the home market. 
In Dutch crushed there is little doing, ready goods being scarce ; for 
April-May delivery, 30s are now asked for first marks f.o.b., Holland. 

Green Frurr.—The orange market has not improved, arrivals con- 
tinuing and fruit somewhat out of condition; several cargoes from 
Sieily, Valencia, and St Michael, sold by Keeling and Hunt, realised the 
average prices of the week. Lemons maintain their prices owing to 
short supplies, and demand increasing. Brazil nuts dull of sale. 
Barcelona nuts firm at former quotations, holders being sanguine of 
higher prices. Almonds (Faro) out of request. 

Exeuish Woon.—Skin wool very firm, and for the finer sorts more 
Money is made. No alteration in fleeces. 

FiLax.—Market firm. 
Heme.—Market for Russian dull. 
and high prices asked. Market firm. 

.— Although the arrivals of seed continue small, there is but 
little revival in the trade, and prices of all grass seeds decline. The 
Spring trade was, probably, never more unsatisfactory. 

Topacco.—Demand more active for good, fine, and useful American 
descriptions for home trade, chiefly of old imports, at steady prices. 
For exportation, sales quite of a retail character. Other growths than 
— have found buyers, to a full average extent, at previous 
Tai 
_ Laarger anp Hipes.—There is no alteration in the week to report 
in the leather market. The demand for light English butts and Kng- 


Manilla good quality very scarce, 


ee a 
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THE ECONOMIST. 


lish shoulders suffices to support fully late rates. There is also a fair 
demand for light dressing hides, good calfskins, and horse hides, and 
more inquiry for East India kips, at former prices, 


easier from paucity of buyers. Iron cortinues to be oppressed, and the 
Staffordshire makers, at their preliminary meeting yesterday, deter- 
mined to reduce their prices by 10s a ton. 
firm and in fair demand. Tin plates are firmer for cokes, but un- 
changed in charcoals. 
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Mertaus.—The week has been quiet throughout. Copper is a little 


Tin keeps steady. Lead is 


TaLLow.—Official market letter issued this evening :— 







Town tallow .... eecssooecccccscooese “5 $ 
Fat by ditto ...... 2 2 
Yellow Russian n 45 
Melton stuff .... 33 «6 
Rough ditto ,... 18 0 
Greaves .....000+ 1s 0 
Good Ancctentisinitinensceninnieieihtncidiameminingll evecssvcosnccscccce. 6 O 


Imports for the week amount to 178 casks. 


METROPOLITAN CATTLE MARKET. 

THurspaY, March 26.—We have a few more beasts than on Thursday 
last; the demand is, however, good, and Monday's quotations are well 
supported. The number of sheep is rather smaller; trade is not very 
active for them, but choicest descriptions are readily sold, at fully late 
rates. The trade is not quite so good for calves as of late, Beasts at 
market, 840 ; sheep and lambs, 5,220; calves, 156; pigs, 60, 








NEWGATE AND LEADENHALL. 
Per 8 lbs by the carcase, 
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HOP MARKET. 

Boroveu, Friday, March 27.—For the few parcels of fine hops 
offered the demand has been steady, at full prices. In inferior samples 
a good business has been doing, but at very low rates. The continental 
markets are firm :—Mid and East Kents, 5/ 5sto 81; Weald of Kenta, 
4/ 10s to 6/ 108; Sussex, 4/ 10s to 5/158; Farnhams, 7/ to 8/88; and 
Yearlings, 3/ 10s to 4/ 10s per cwt. 





POTATO MARKET. 

Borovenh aNnpD SprrraLFienps, Friday, March 27.—The various 
markets have been steadily supplied with potatoes, and as the demand 
has been far from active, holders, in order to conclude business, have 
submitted to a reduction of 10s perton. Regents, 120s to 150s; 
Flukes, 130s to 160s ; Rocks, 105s to 1208; French, 80s to 90s per ton. 


COAL MARKET. 

Fray, March 27.—The tone of the market to-day continued ‘dull, 
and prices of second-class house coals were slightly lower. Hartley's 
without alteration. Wallsend :—Hasweill, 17s 94—South Hetton, 17s 6d 
—Hartlepool, 15s 94d—East Hartlepool, 16s 6d—Original Hartlepool, 
17s 94—Tees, 17s 3d—Braddyll’s Hetton, 15s 94—Gosforth, 14s 94— 
Thornley, 15s 6d—South Hartlepool, 14s 6d—Tunstall, 14s 94—Thorpe, 
14s 6d—Eden Main, 15s—Holywell Main, 153 94—Wylam Moor, 15s 6d. 
Ships at market, 63; sold, 26; gas contracts, &., 12—38; unsold, 
25; ships at sea, 30. . 








LIVERPOOL MARKETS. 
WOOL. 


(7ROM OUR OWN CORRESPONDEST.) 

Frmay, March 27.—The inquiry from the home trade has been very 
fair, with a steady but moderate amount of business doing, and prices 
show a hardening tendency, whilst in some instances advanced rates 
have been obtained. E 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frmay, March 27.—The attendance at market was good. In both 
white and red wheat a fair business was doing, at 2d to 3d per cental 
advance since Tuesday. Flour of fine quality moved off more freely, 
at extreme rates. Beans and peas were firm. Oats and oatmeal a slow 
sale, at Tuesday’s rates, For Indian corn business was checked in 
consequence of holders asking 6d per quarter advance; mixed, 42s to 
42s 6d; white, 41s to 41s 6d. 

WAKEFIELD, Friday, March 27.—Wheat met a slow sale, at 1s more 
money. Barley as before. Oats quiet. Beans support their value, 


ae 


Che Gasette. 


Turspay, March 24. 
BANKRUPTS. 

J. Badger, late of Wandsworth road, farmer—J. H. Bell, late of Old 
Ford and Bromley, greengrocer—C. B. Bennett, late of St Ann's terrace, 
North Peckham, surveyor—G. Booker, Lee, bootmaker—J. Borny, 
Reigate, coda water manufacturer—T. Brooks, Bishopsgate street within, 
merchant, ana Red Cross street, secretary to the Warehousemen and 
Clerks’ Co-operative Society (Limited)—J. C. Cane, Carey street, Lin- 
coln’s inn fields, and Edwardes square, Kensington, publisher—T. Collins, 
late of Grove road, Fulham, builder—J. M. D'Arcy, late of Cheapside, 
hair net manufacturer, and Noble street, Cheapside, warehouseman— 
W. Evans, Frogmore house, Wandsworth, gardener—W. Gibbings, 
Beverley road, South Penge park, brickmaker—H. Hayman, late of 
Shepherdess walk, dealer in foreign watches—W. H. Izant, Grosvenor 
row, Pimlico, electric telegraph manufacturer—G. D. Jamieson, Colve- 
stone crescent, Dalston—A. Lee, late of St James’s terrace, South Lam- 
beth—J. H. Lowman, late of Cornwall road, Mile end, cork cutter— 
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0. L. r, Mistley, greengrocer—J. Madden, Leadenhall street, book- 
: seller—W. Mann, late of Upper Norwood, tobacconist—H. Martin, 
Southampton, tailor—J. J. Mason, Great College street, Camden town— 
©. F. Mougné, Kingsland road, saddler—G. Neall, Gunnsbury place, 
Turnham green road—H. S. Pitcher, Oakley street, Chelsea, shipbuilder 
—T. 0. Rolph, Croydon, photographic artist—E. G. Seaman, Brighton 
—L. Thomas, Dartmouth terrace, Blackheath—R. Thomas, Southamp- 
ton row, Russell square, tool maker—E. Thompson, Chatsworth road, 
Stratford, clerk to an architect—J. F. Tonks, Monkwell street, dealer 
in silks—W. Walters, Kilburn cottage, Kilburn, inspecting mail guard 
in the General Post Office—E. A. Waller, Grove place, Brixton road, 
metal merchant—G. H. Warner, Kerby street, East India Dock road, 
oilman—J. Weir, Wellington road, Stockwell, clerk in Her Majesty s 
convict prison at Millbank—W. E. White, Salisbury street, Strand, 
commission agent—J. Wiles, St Neots, bootmaker—J. Wormsley, late 
of Russell street, Battersea park, builder—J. Bates, Wolverhampton, 
brick dealer—D. T. Batty, Manchester, licensed victualler—J. Biram, 
Everton, mourning coach proprietor—J. Blackwell, Sandbach and Law- 
ton, salt proprietor—J. Borrow, Devonport, cooper—J. Brydon, Hetton- 
le-Hole, butcher—T. Broughall, Netherton, charter master—H. Chorley, 
Kendal, innkeeper—R. L. Courtney, West Bromwich, auctioneer—W. F. 
Cole, Houghton-le-Spring, publican—R. Dainty, Dudley, licensed vic- 
tualler—G. Derbyshire, Dresden and Longton, wheelwright—T. Dickin, 
Ightfield, farmer—J. Forster, Manchester, commission agent—R. J. ny 
Highmoor, carpenter—W. Gardener, Birmingham, fishmonger—W. H. 
Green, Glastonbury, carpenter—T. Guest, Manchester—T. P. Harbron, 
Hartlepool, butcher’s assistant—I Hart, Chester-le-Street, grocer—J. 
Helliwell, High lane, near Ridgway, licensed victualler—J. Hobson, 
Nantwich, boot dealer—J. Johnson, Darlington—R. Jones, Bridgnorth, 
coal merchant—J. Kelly, Denton, cabinet maker—G. B. Knight, 
Stogumber, tailor—O. and J. O. Longley, East Grinstead, farmers—J. 
Maher, late of Bristol, clothier—T. Mancell, Chetwynd Aston, wheel- 
wright—J. Miller, Sheffield, r—W. Mortimer, Leicester, 
beerhouse keeper—T. Morrison, Jarrow—E. P. Nicholson, Shaw house, 
near Alston, joiner—J. Oldham, Barrow-in-Furness, builder—G. Patchett, 
Eccleshill, stonemason—L. Prosser, Birmingham, importer of watches— 
T. Rowbottom, Messingham, farmer—W. Sheldon, Sheffield, cab pro- 
prietor—N. W. Shipley, Nottingham—J. Smallbone, Birmingham, fish 
dealer—I. Smith, Darlington, spinning overlooker—J. R. Stephenson, 
Monkwearmouth Shore, painter—I. Storey, Bishopwearmouth, hosier— 
M. Sullivan, Manchester, boot dealer—C. Thompson, Blackburn, provi- 
sion dealer—T. Trace, Exeter, cattle dealer—M. Tysan, Newbarns, 
labourer—W. Tyson, Ambleside, shoemaker—R. Vanstone, Swansea, 
licensed victualler—J. Wardley, late of Liverpool, beerseller—E. White- 
house, Brierley hill, ale dealer—J. Wilson, Nevin, draper—W. Wilson, 
Wellington, beerseller—J. Wright, Lodge lane, near Liverpool, car 


proprietor. 
SCOTCH SEQUESTRATIONS. 

R. Weir, Dysart, china merchant—R. Scobie, Airdrie—W. Hunter, 
jun., Old Kilpatrick, carrier—W. Brown, Glasgow and Helensburgh, 
plumber—D. Barry, Glasgow, tinsmith—A. C. Urquhart, Dingwall, 
1} draper—J. and J. W. Dobson, Innerleithen, manufacturers—T. Dobson, 
Innerleithen, warehouseman. 


GAZETTE OF LAST N1GH1. 
BANKRUPTS. 
J. Wine, Chatham, tobacconist—J. C. Bradwell, Walworth, litho- 
grapher—J. Paramor, Margate, builder—F. M. Butt, Gosport, corn 
dealer—H. Pack, Stratford, carpenter—G. ‘Saunders, Portsea, licensed 
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Amount average Dividend per cent. 
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Belfast and Northern Counties ... 5 | $7612 7 


Bombay, Baroda, & Central Indie. 
Caledonian and North British < 


Glasgow and South-Western 
Grand Trunk of Canada ... 
Great Indian Peninsula a wad 
Great North of Scotianc ... oo 
Great Southern & Western (Irish) 20) 50% 9255 


Great Western of Canada 
Lancashire and Yorkshire... eos 
London & North-Western, &c.... 
London, Brighton & Souta Coas\ 
London and South-Western 
London, Chatham, and Dover 
Metropolitan Ex. & Branches 

, and Southend ... 
jd, & Lincolnshire 


|Wister... op ons z 
| Waterford and Kilkenny ... 
[rraseoone and Lumerica .,. 


[March 25, 14+ 8. 


victualler—B. Ryley, Greenwich, brass founder—J. Carter, Westminster 
tobaecconist—P. Shortreed, Brighton, major—F. Jones, Barking road, 
licensed victualler—J. W. Hopkins, Connaught square, assistant——. 
M. Howard, Holloway, widow—E. Elliot, Bethnal green, sh 

R. Collins, Cheapside, refrigerator manufacturer—G. B. Floris, Oxford 
street, tobacconist —H. Wagstaff, Lisson grove, cattle dealer—H. H 
Sittingbourne, beer retailer—J. Sparkes, Windsor, licensed vict 

C. Parfitt, Hammersmith, drysalter—W. Warren, Walworth, hatter. 
J. Ladd, Wandsworth, general shopkeeper—O. Lane, East Dulwic 
baker—H. Harris, Praed street —-W. Bracher, Hackney road, cabingt 
turner—R. Cornick, Hendon, dealer in pigs—W. Vince, Ne 
draper—E. J. Jeffs, Brighton, auctioneer—T. P. Knights, Saint 
grocer—W. J.Gullick, Leyton, agent—L. Baserga, Clerkenwell ¢ 
frame maker—J. Campbell, Fitzroy st, publisher—T. L. Neave, Mile end, 
carpenter—O. H. Webb, Camberwell, writer—T. Jupp, Highgate, butcher 
—C. H. Jackson, Bermondsey, pawnbroker—E. Whitehead, Poplar, ou. 
fitter—J. Whiley, Gorleston, fish merchant—S. E. Marples, 
architect—J. Boynton, Hunter street, inkstand maker—A. Flinn, Leg. 
mington—J. Bates, Wolverhampton, brick dealer—T. H. Tinsley ang 
J. Wright, Tipton, chain and anchor manufacturers—C. Burgess, Whit. 
church, farmer—J. Murcott, J. Wright, and E. Hadduck, Wolver. 
hampton, iron masters—W. Thorman, Nottingham, licensed vi 

—H. Butt, Swansea, general factor—J. W. Whitehead, Mari 
surgeon—T. E. Thomas, Neath, grocer—R. Southcott, Bristol, grooer— 
S. H. Postgate, Scarborough, wine merchant—G. Simpson, Masham, 


farmer—F. Garvey, Bradford, general dealer—J. Firth, Sheffield, oe 


keeper—A. Rose, Sheffield, agent—G. Winn, Alfreton, 

Thompson and W. Harrison, Lay ray Stim warehousemen—W, 
Howsham, Laughton, farmer—J. Robbins, Liverpool, commissionagent— 
B. Holgate, Salford, cloth salesman—J. H. Gardiner, Higher B: 
insurance broker—J. Lea, Wigan, grocer—J. Evans, Morey ri 
grocer—T. L. Ball, Merthyr Tydfil, house painter—B. Orowther, 
mondwike, waste dealer—T. H. Greaves, Sneinton, commission 

G. Brown, Radford, beerhouse keeper—J. Whitby, Nottingham, 
dealer—G. H. Walker, Notiingham, ale retailer—P. Downey, Cael 
greengrocer—A. Knell, Tonbridge, miller—W. Belt, Kings 

Hull, plumber—R. G. Usher, Beverley, clerk—J. Jefferson, Old A 

ton, joiner—J. Hebden, Hulme, beer retailer—S. Belsher, Westbury, 
grocer—T. Crittenden, Hastings, innkeeper—G. Llewellyn, Pon 
painter—J. Newbold, Liverpool, bookseller—C. Meredith, Liverpool, baker’ 
—W. H. Jameson, Everton, accountant—G. Nowell, Liverpool, master 
mariner—J. Bromich, Sheffield, grocer—J. Hodgson, Sheffield, file grinder 
—E. Bevan, Caerleon, innkeeper—T. Cox, Ystradyfodwg, outfitter—F, 
Hibbert, Newark-upon-Trent, butcher—S. Brearley, Cleckheaton, pub- 
lican—T. Jackson, Pudsey, stonemason—T. Whitfield, Liscard, saddler 
—J. Davies, Caerleon, tin plate sorter—G. W. Dart, Plymouth, ship- 
wright—G. O. H. de Hahn Goullet, Plymouth, clerk—J. Lane, Stone- 
house, refreshment house keeper—W. B. Carpenter, Lindfield, miller— 
C. Brewer, Kendal, groom—T. Collinson, Kingston-upon-Hull—E, 
Alford, Luton, earthenware dealer—W. C. Duncan, Hayward’s heath, 
baker—G. Eager, Lewes, grocer—P. Harrell, Ugborough, mason,.—W. 
King, Liverpool, butcher. 


SCOTCH SEQUESTRATIONS. 

R. Swan and Son, Glasgow, builders—D. Reid, Jamestown, draper— 
J. Gibb, Edinburgh, dairyman—J. Lumsden, Aberdeen, grocer—J. 
Lillie and Son, Glasgow, clothiers—J. Denison, Glasgow, mining engi- 
neer—A. Birrell, Kircaldy, cattle dealer—R. Jeffrey, Broxburn, grocer 
—A. Gray, Dundee, cab proprietor. 
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minerale, | oicni ota weet | 5 
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8l4l 6 li) 7020 
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Friesland fresh ..... 198 

AMETICAD DOW ....0004+ 

JOTSCY  ceneeee aaaneceneeele 
Bacon, singed Watert. 52 





Cork and Belfast do.. 0 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do do 0 
Purk—Awmer. & Can. p.b 90 
Beef—Amer.& Can. p,te 98 
Cheese—Edaim,......ss000 55 
50 





Carolina . 000. ren 0 





Madras ..srccerssererernenes 10 
Rangoon, &c.. 11 
GBB. cqnencsncsscecencseqeace DE 
Sago—duty 44d per cwt 
POALbsseeccneseeneper Cwt 17 


Bl... .seceneeeper CWE 19 
and Madras .. 15 
NATRATE OF SODA «sesen000 12 
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lw to fine brown.,..8/&9/7 27 
Madras— 
crystalised whtel1/3&12/ 37 
low to fine yellow.10/6 38 
Native, low a tolow 
VOMOW .re-ceces ene z 
TAZ GATY  ..-nacenereeeereead/ 
Siam and China, low to 
good white...10/6411/3 36 
low to fine yellow and 
grey... TELE 31 
brown ... ne ART 26 
Manilla, eee, common to 
BOO serereserrncseeees M7 29 
MUSCOVARO ..scrsccceseess8/ 26 
Java— 
low to good white ...11/3 37 
low to fine yellow and 
GTCY ccsrecreccrsereeeel V6 23 
Havana, white, above No. 
UB cecennanmraccccesccccceehay 41 
florette, Nos.15 & 18.113 37 
yellow, 12 B 1410/6 35 









lallL— 33 
brown 7am 9.977 31 
Bahia & Maroim, low grey 


to good white ......10/6 33 
low tu fine brown,..8/&9/7 27 

Pernam,Paraiba,&Maceio, 
low to good white.10/6 33 
eed sranaseeenee/TRLG/6 32 
to fme brown..&/&0/7 27 
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x & Cow,prib s s d | Seeds— s a a) Kernee— 
B. A. andM. Vid. dry © o 9 Caraway ......00-..prowt 47 0 0 Seite bere "0 ° 
Do&R. Grande, saltd 0 0 64 ea! eae 7 qr 60 0 0 12 to 14 Ib loaves ....00245 0 
Bragil, Ary sssceerssemee 0 6 O Th Clover,red 0 56 0 Tiders, 22 t0 24 Iban ~ 43 0 
Drysalted idchphensespane 0 0 6 white “ad . 0 0 Lamps, 45 Ib ...... .42 6 
Drysalted Mauritius ... 0 0 6f Coriander s..evveererreree 15 0 0 wi Se 0 
Rio, dry Rio Grande ... 09 Linseed, foreign, per qr 58 0 0 0 
West Coast hides ...... 0 0 8 Engl tpaceeeseneonss 0 0 0 
Cape, salted ........+ 0 0 6 Black Sea 0 0 6 
Australian... 0 0 5B Bombay 0 3 | For export, boacd 
New York... 0 04 Mustard, br. 0 0 Turkey loaves, lto4lb. 0 0 
wast India... 9 11 white 9 0 0 6 1b loaves . 86 0 
Kips, Russia......... nian: 0 103 Rape, per last of 10. qrs. _ 0 0 1l0lb do . 35 0 
8. America Horse,p hide 5 ll 6 Silk—duty f ree d a rt ay eee 0 0 
Indigo—duty isa “per Ib 25 0 6 Titlers, 22 to 28 Ib. 34 
ces Ib 20 910 Cuciabianas 15 0 0 Lumps, 40 t045 Ib... 0 ° 
Oude ... wae TS Gonatea .. 15 0 6 Crashed .rerecrsccsecsssesene 82. 0 
Comereolly . 6 0 0 Bastards alin 2 6 
Madras 17 410 eoeee 
Kurpah ... 2 O: 7.0 China, Tsatlee -18 6 0 EUROONG vsiicceninasicisiccainde 6 
Manilla .....svossesseeens we OE Taysaam 18 0 6 | Dutch, refined, f.0.b. in Gotland 
CRREBIS..... cco cetesioncoreses 4 6 6 6 Ib loaves .........0ccceee0e 82 0 
Leather—per Ib Raws—White Novi. woenee 42 0 0 OID dO ccsccooses 36 
Crop hides...30to45 Ibs 10 1 5 Fossombrone .....«..+..+ 40 0 0 Superfine crushed . . 80 6 
eer 50 65 14 18 Royals .....senercsesseesese 89: 0 0 No. 1, crushed .....s0.... 29 6 
English Butts 16 bs . ; : ; Milan ...ccccccocscscecesee 37 0 0 Whi. Bivceceacsossentnntcensnepee SO": 
do 28 5 ORGANZINES Te f.0, 
Foreign Butts16 25 1 1 110 = 22-24....00008 45 0 0 “oe Slave ae 
3 do 28 «BO 1 B : 0 94-98....0000 0 0 Crushed, 1 ......coccosssees 80 
jalf Skins...... 28 3 7 —_ ‘& Ber; 18-20 48 0 0 
do 4 6OLS 26 Do. ~~ 22-2445 0 0 Tyeedee free 
do 0 10013 111 Do. 24-28 44 0 01 @amaeriieee a. « 
Dressing Hides ......... Ollg 1 8 Do. 28-32 0 0 °) wen se io 43 6 
Shaved do ~- 1 Ob 1 4 | ‘Trame—Milan, 22.24 ... 42 0 46 0 | TAR Stockholm, prbri... 15 0 
Horse Hides, English... 0 114 1 3 Do. 24-28 |. 42 0 0 ANGEL nroreveverse verve Lk 6 
do Spanish, perhide 6 0 17 6 Brvrras—Short reel...... 43 0 0 Tetey 6d per lb 
Kips, = pr lb 2 ' . PERSIANS, .ccccssessseeeseees -14 0 0 ae an seeseeeesescsaees : 
do st India ......... 7 pices—Prrrzr, duty free peenacccoocacscccaccs 
Malabar, &......perlb 0 3§ 0 5} Ning Yong and Oolong 0 
tals—Correrprton£ s £ 8 Sahiok 0 3 0384 Flowery Pek0e, ....0.0.. 0 
Sheating, bolts, &... 81 0 83 0 White ee 0 5k 1 9 Orange Pekoe.... 1 
Bottoms.,.....00+++ exe 85 : 0 Prmexto, duty free Foo Chow ... 1 
SEF vara a 2 mid and good...perIb 0 2§ 0 2 0 
oo ee Crswamon, duty free 1 
— Se a reeves s . Ceylon, 1, 2,8... 15 2 6 mania - 0 
Bore, dn, Bettis... 6 5 610 | ghee Saeeny ti 21 fine to Hyson kind. 1 
1 rod = Hy FTOC.scccsvesss sweeper CwtLlT © | Hyson, skin....eorcrsernee 0 
8 10 Crovss, duty free HYS00 .......s0cces 0 
9 5 Amboyna and Ben- Young Hyson... 0 
5 0 coolen .........perib 0 0 TMpeTial ..rrccserserceree 0 
; ; . Zanzibar and Bourben 0 8 Capo : 
INGER, duty free. eeesecescenecscococceses 
mers 1, Clyde... 2 25 E. India, com.....p ewt 30 0 | Timber—Timber and 
Luap, perton—iing.pig 19 10 19 15 ee ae a ee 
’ P ee ios . 0 0 Cy .--per load 45 
b = Mace, duty free...per ib 1 3 9] RUga fir .cccosocscssee suece 57 
0 Nurmeras, duty freeplb 1 2 2 Swedish fir.......... 
shan ahd 0 | Spirits—Rum, duty 10s 2d per gal, Canada red pine ..,...... 64 
DRRORS Ane Jamaica, per gal, bond, - yellowpine,large 60 
Spanish pig s Wto BOP vncneee 24 2 small 50 
Steet, Swedish in kegs 15 0 5 31098 — incscsne 8 3 N.Brnswk.&Can.Bd.pine 40 
in faggots ........ 17 0 0 fine marks 4 4 uebec oak. 100 
Soenenn, for per tor ~ 20 5 10 Demerara, poo bercse Ril 2 tic oak ae 
English blocks, pton 96 0 0 —= Island — wee os ; i 1 African oak *.. ecenccacen ato 
pee renee SS : Foreign 1 1 Wainscot loge 18 ft each 50 
EIA, onenccanen ” 10 0 Rendyy duty 10s 5d peal Deals and Sawn and 
1967 ...... 6 6 Norway, Peterbsg stand £10 
10 0 Vintage of 6 6 Swedish 
Pie Peaxes, per oe ae a lebhuand save. © ‘ diajiannncentnngbanan 
Charcoal, IC csssseore 28 0 0 in hhds 1 + 
Coke, TG ceorcence 28. 0 6 Geneva, common .... 2 2 Canada ist pine. 
Olls—Fish a £8 Fine .. econsees 2 3 = BND areccccreee 
Sperm ... nent CHES 9104 0 Corn spirits, ph daty paid... 12 0 American spruce . 8 5 
Head matter, ‘ 0 00 Spirits f.o.b. Exportation 2 2 Dantzic deck, each ...... 14s 0 
South Sea .. . * 98 0 00 Malt spirits, duty paid...... 12 13 Staves 
Seal, pale -388 0 0 0 S' Per cwt—Duty paid Baltic, per mille.........£120 0 
Cod -37 0 0 0 British plantation— Duty. s ~ Somes perstandarddo. 70 0 
- 3510 0 0 grocery yellow ...10/6 34 37 T y3/plb&Spct s d 
Olive, Gallipoli.. 723 0 00 refining ...... 8/.9/7&10/6 30 34 Maryland, per lb, bond 0 5 
Sicily 0 680 Foreign Muscovado, low to Virginia leaf .... 07 
Palm ...... 0 40 0 fine yel. grocery...10/6 34 — stript .... 0 6 
Cocoa-nut 49 0 55 C lw to gd refi...8/,9/7&10/6 30 Kentucky leaf ..... 04 
Rapeseed, pale (foreign) 39 0 0 0 Mauritius, cry stalised— oe Mript nn. O 6 
Tn s00F a acoccnncscessccecces 3310 0 0 Nos. 15 BIT. L/B 37 Negrohead...dy 4sor4séd 1 6 
Do cakes (Eng.)p to ton 1110 1115 “ Columbian If. Sveemitee 07 
Foreign ... 9 ll 7 FEGVARD  cecscccerqsnrcescons 1 6 
Rape, dO ....-.secceseee 562 5165 Syrope, low togd yel. — 32 — cigars, bd duty bs 6 0 
Petroleuw: —per tun lw to fine brown.8/&9/7 27 —Per cwt 
Crude Pennsylvania,. 11 0 0 Bengal, Benares, low to fine American Spirita,wtheks 35 0 
Crude Canadian ...... 00 WHI ....00000 10/6&11/3 35 pee EO. cntporanen ennenene * 0 
Refined ......... per gal 1s 2d 1s23¢ Date, lwtofine yl 9/7&10/6 30 ugh . 6 
Duty free very low to fine Wool ixacinanier re of 240 Ibs 
Retaen—-Wetestenigoatlite 0d1lés os DFOWN.....s0000 8/k9/7 24 Ficeces 5. Down ah £14 0 
Carlow cccccccesercesoes 114 Penang, superior yellow to Half-bred hogs ......... 16 16 
Cork, 4ths, new ...... = good white...10/6&11/8 35 Kent fleeces .......... - lt 0 
Limerick ....... eccecese 0 0 lwto fine yellow.9/7&10/6 32 5. Dwn ewes & wthrs 13 10 


Leicester do............... 13 10 


Sorts—Clothing, pickick lj 0 
Prime 


arcessecrecsaqecee 16 0 


sccssesesese 1S O 





ergensecccceceence 1 


coniing i ethr mat 18 vu 
cecceenenqnacce 20°10 


Common tenegnee 


og matching . 
Fiekloo matshing 1410 
Super owe 12 


Austral. -Fleece &lamb 
Booured, C........0.00 
UDwWeaned ....ccccoove 
Locks and pieces ... 

. Slipe and soeeee 
-Philip-Fleece & lamb 
Scoured, &C,......00000 
Unwaahed ....casee 
Locks and pieces ... 

S. Austrl-Fleeceélamb 
BSepured, &C,...0c000 
Unwashed ......:.0000 

and 


Locks pieces .. 
V.D.Ld.-Fleece & lamb 
BwOUmed, WCrrsenceeveee 
UDWRBREE .rorseescoee 


Locks and one 
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THE ECONOMIST. 


STATEMENT 
. Exports. and Home Consumption of the following articles inthe 
- —— cutest at. 1968, showing the Stock on March 21, compered with 


the corresponding period of 1867. 
FOR THE PORT OFLUNDON, 


SE Of those articlesdutyfree, the deliveries for Exportation are included ander 
the head Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 

SUGAR. 
Exported. 

1967 1868 | 
tens tons 
368) 338 
46| 206 
35 63 





Imported. | Home Consamp. ; 

1867 1868 

tons tons 

15345 

1836 4799 
260 | 


662 
960 | 695 


14592 


1867 
tons 
22557 

2255 
2517 


1691 | 


1868 

tons 

22409 
4965 


5319 | 
} 4837 | 
882 | 1649 | 
1818 | 21124; 3229 
30374 | 22929 | 16514 
29942 | 
5615 | 
1487 | 
2516 | 
2921 


eo | 29020 


a 
| 91501 449 | 


5853 6 


241 369 
88 


se | : 
' 8} 


x 


4509 
2035 | 
506 | 
629 | 
52il | 


1538 
704 
194 

85 


3746 | 
6355 } 
1042 | 
2729 

4596 | 


1252 
197 
183 | 

6741 | 

2521 | 18463 | 12920 | 4251i 


47498 | 42994 | 65440 ' 53056 


”7—_-_-__---- 1 
24525 32497 ' 933 | 8128 | 

MOLASSES. 

Exported. 


1867 
tons 
163 








Imported. Home Consump. | ‘Stock. 

1867 | 1868 | 
tons 

1247 } 

693 | 


1868 
tons 
949 
1055 


1868 | 1867 
tons tons 
693 483 
36 341 


824 


1867 
tons 
606 


1868 | 
tons | 
159 | 
1} 


2024 


Exported and 
Imported. delivered to Vat. Home Consump. 
eels vals 
1536840 1706769 
12969) 429510 


222975 45225 


guls | gals | eale | cals 
West India.) 475245 | 571950 | 371840 443259 
East India...) 41850 | 66285 48330 28170 
Foreign ......| 7650; 15660 | 32265 73125 | 
| | Exported 
Vatted ...... 384885 | 379215 | 283770 , 306360 


gals 
| 424845 
14715 


20745 


gals 
543600 
23085 
2340 


30015 34560 


457785 242820 


2547290 2043315 


Total ...| 909630 1033110 | 735705 | 850905 | 599040 494865 
COCOA—Cwts. 
B.Piantation, 12064, 9554 510 2184 , 8032) 10367. 11587) 18198 
4872 | 3172} 787 1071 3417 2518 13010 | 12812 
12726 | 


11449 12885 24577 31010 


coeeee! 


Tetal...| 16936 | 1247 


COFFEE—Tons. 


99 1, 


West india. 107 56 
5311 3711 | 4069 
739} 915| 754 762} 1411 2117 


Ceylon ......| 2912 | 

East India. 162 
| 28 | 24 59 42 128 80 

} 

} 


$255 





76 104 
54383 | 8641 


83 “46; 
2828 | 2637 | 


Brasil......... 
Other Forgn| 


Total ...! 


| tons 
RICE .....| 27 | 


| 758 
86 46 | 

1317 | 2253/ 1827) 496; 282| 349/ s22| 2740 

104] $43) 173| 439) 373| 863/ 590 

_ sesa' e27 | 6290! 4445 | 4209' 8733) 14272 

tons tons tons | tons | tons tons tons 

12207 | aw we | 11084 | 12114 | 18946} 16474 


402 | 
5582 | 





oa aad 
tons tons tons tons 
a bce *h > MB 184% 
eos } oo | 1599) 158 
pkgs pkgs pkgs pkes 
oe | | 404 305 


~ tons 
489 
2383 
pkgs 
1655 


~ tons 
3383 
B42 
pkes 
2389 


tons 
M7 
1295 

pkgs 
256 


tons | 
150 | 
1394 | 


White......... 
BACK ...0.000+! 





pkgs | 

NUTMEGS,| * 353 | 
Do. Wild..) .. | 
CAS. LIG...| 3442 | 
CINNAMON; 270! | 


eee oe 
3349 
2298 


2490 | 
2612 | 


1773 | 2295 | 
3260 sie 2601 3565 | 


| bags bags 3 bags | bags | bags bags 
PIMENTO.. Sr | | 


iene | 
16644 | 1 __ | 12095 2357 | 38727} 32874 
RAW MATERIALS, DYESTUFFS, &c. 


serons ; serons 
5404 6442 
aaa, ©) amen |e 
chests | chests chests 
1468 | 4562 | 3256 
| tons 
8246 | 
198 ) 


413} <. les 








serons 


serons | 
11844 


cocEN, 6610 | 


serons | serons , seroms  serons , 
8038 re ee) ae 
chests | chests | 

| | 


| chests | chests 
eee 1527 | 


chests 
LAC DYE...; 1099 1266 


tons 
2134 | 
213 


tons | tons 


tons | tons 
3609 | 1134 | 
3€3 | 789 


LOGWOOD 
FUSTIC...... 


493 
854 


os .. 





INDIGO. 
chests , chests ; chests 
4021 | 10879 | 9217 


serons | serons | serons 
2656} 9740 | 9141 


chests | chests | 
East India...| 504 | | | 5822 | 


serons | serons | 
1732 | 


oe exo 54 


serons | 
Spaniat......| 9692 | 





SALTPETRE. 
tous | tons 





tons 
7500 


tons 


9795 


tons tous tons 


2378 | 


_- — 


ee [ae | 


Nitrate of 


— 375 53 3170 | ___ 691 


442 


bales 
960 
27 
24257 


540741 


bales 

76 | 
1047 
48659 


ba.es  dales baies 
189 36 
822 274 
77372 40826 


467720 | 


wcities 


794663 | 508856 | 


America .. 
brazil cso. 
EK. inaia, &e. 


iverpool,ai. 
kinds ..... 768880 160705 | 468470 


Total ..-.| 565985 | 818662 | 138016 | 160705 | 512530 


SO 


326 
62362 


re 
eee 
eee 


135016 706280 871030 


433718 








| Great Northern perm. pref. shares 
| Metropolitan District original shares .. 


| Val Sassaim Mines, Limited 


[March 28, 196g fy 3A 
Che Ratlwap Mo 


RAILWAY CALLS FOR MARCH, 


Amount per share. 


nitor 


Ne 


Due Already 

Date. Paid, Call. 

£ £ad 
) 


Number 
of Shares, 
13 4 

Do do debenture stock. +e 20 
ot 
0 


0 
0 
¢ 
Natal Land and Colonisation, 0 


9 

0... 
On 
© ne 
0 wn. 


10 
Total lm Maral ..ccccrcccercscrccssccsscesccsccences oer ceevers 


+ 10a tetera. 


EPITOME OF RAILWAY NEwWg,. 


Trarric Recerprs.—The traffic receipts of railways in the J 
Kingdom amounted, for the week ending March 14, on 18146 


| to 665,7194 and for the corresponding week of last year op 


miles, to 637,6354 showing an increase of 297 miles and of Sana! 
The gross receipts on the 14 principal railways amounted, in. 
aggregate, on 9,497 miles, to 558,6964 and for the correspondi 

of 1867, on 9,260 miles, to 538,179/ showing an increase of 9 

and of 20,5174 The total receipts of the week show a 

11,663%, as compared with those of the preceding week, ending the fhimi) 
inst, a 


RAILWAY AND MINING SHARE MARKETS. . 
LONDON. 


Monpay, March 23.—Railway stocks opened with firmness and gipg! 
a further advance of } in Metropolitan, and an irprovement of dani,’ 
respectively in ditto (Extension) and Midland. The other champ?) 
recorded are :—In foreign, a rise of $ each in Eastern of Ff ar 
Lyons, and Mediterranean, and Paris and Orleans, } in Hinois @ 
and a fall of 14 in Atlantic and Great Western (Consolidated Mi 
In mines, Grenville and Prince of Wales are respectively 3 and $ iat 
Pestarena United Gold and Yudanamutana of South Australia «ff 
# each, and Capula Silver have relapsed 4. The Foreign and @ 
Trust Certificates are quoted i to 1} prem. 
Tusspay, March 24.—The share market to-day was totally 
out activity. In railway stocks, the only alteration from the closing 
prices of yesterday showed a relapse of 3 in Metropolitan. The fal 
ing changes were recorded in the official list :—In colonial, a fallotg 
Great Western of Canada. In foreign, a decline of 4 in Lombando- 
tian. In mines, a relapse of 4 in Prince of Wales, a fall of # im Dog 
Pedro ; a rise of J; in Rossa Grande, and a further rise of } and 
spectively in Pestarena United Gold and Yudanamutana of South 
tralia. In banks, London and County and Union of London am 
$ lower. Im miscellaneous, City of Moscow Gas are } lower, North 
British and Mercantile Insurance and Telegraph Construction and Main 
tenance 1 each; and Viceroy of Egypt’s Loan recovered $; Foreigmand 
Colonial Government Trust Certificates are at 14 to 14 prem. 
Wepnespay, March 25.—In the share market to-day railway st 
opened with steadiness, but gave way during the morning, andalter 
regular hours further weakness was manifested. Caledonian, which® 
closed lastnight at80to 81, opened at 79$ to 804, and after being officially 
quoted at 79 to 80, went to 79 to 4, showing a fall of 1} from the fi 
quotations of yesterday. The principal transactions took place in Gale 
donian, London and North-Western, and Metropolitan, and the chang 
recorded were :—In railways, an advance of $ in Great. Northern (jm 
and 1 in London and Brighton; a fall of } in London and North-Westem 
and a further # in Metropolitan. In colonial, Great Western of 
recovered 4. In foreign, Lombardo-Venetian were & further ¢ lower, 
Atlantic and Great Western (New York Ist mortgage and Pennsyl 
lst mortgage) 2} better, ditto 2d mortgage 2, ditto (consolidated more 
gage) 1, and Philadelphia and Erie, 1st mortgage (guaranteed by Pem 
sylvania Railway Company), and ditto (with option to be paid in Phil 
delphia), $ each; Erie are } lower. In mines, West Seton improved 5, 
Chontales declined }, Don Pedro a further }, and Pestarena United ¢ 
and Yudanamutana of South Australia relapsed } and 7y Teepit 
tively. In miscellaneous, Anglo-American Telegraph and Atlante 
ditto were respectively 4 and 3 better, Electric and International ditto #y 
1, United Kingdom Telegraph Company (10 per cent. preference) 
Italian Irrigation }, and ditto (6 per cent. 1870 bonds) 2. Nerlindds 
Coal, and Panama, New Zealand, and Australian Royal Mail are each + 
lower, Royal Mail Steam 1, and Viceroy of Egypt’s Loan has 
8. The Atlantic and Great Western Railway Debentures closed 
steadiness, at 27 to 28. 
THurspAY, March 26.—In the share market to-day railway sod 
opened with a slight decline from the last official prices of y ; 
and the closing quotations show an average fall of 3. Caledonian, 
opened at 79 to 794, went down to 76} to 77}. ‘he principal trans 
tions took place in Caledonian, Great Eastern, London and arte 
Western, and Metropolitan, and the changes recorded were :—In Great 
Eastern a rise of }, in Lancashire and Yorkshire and Midland } 
in Metropolitan (Extension) a fall of 1, in Great Northern $,a0e 
ditto (A)a relapse of $. In miscellaneous, Australian Agricultu 
1 lower, Berlin Waterworks (new) }, Egyptian 9 per Cent. Loam§ 
street Warehouse }, Millwall Land and Dock 14, and Viceroy of gy 
Loan a further ¢; Credit Foncier of Egland and Crystal Palace: wer 
respectively 4 and 1 better, and Rio Improvements 4. ye 
Fripay, March 27.—In the railway market the chief change™™ 
fresh fall of 1} per cent. in Caledonian, viz., 754 to 753. On the olen iar re 
hand, Brighton, Metropolitan, Great Northern A, and South a ae 
have improved } to }. Foreign stocks met with a moderate RNY) Si) mau} 
and a rise of 4 per cent. was observable in Italian of 1861, Perm . 
1865, and the Orel-Vitebsk Railway loan. The Viceroy of Egypt’ sae 
however, was }worse at 72} to 723. {J 
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ORDINARY SHARES 
AND STOCKS. 
Name of Company. 


Bristol and Exeter .......+ 
Caledonian ..+..+-+0++ 


824 
76¢ 
25 


Dublin and Belfast Junction ... 
Dundee, Perth, & Aberdn Junc. 


East Londor., Scrip Certificate...) ..- 


Glasgow and South-Western . 
Great Eastern, Ordinarv Stock.. 
Do. East Anglian Stoc 
Great North of Scovland 
Great Northern ... 
Do. A Stock 
Do. B Stock ... 

Great Southern & Western @ 
Great Western—Original......... 
Do, Stour Valley guar. Stk 

Do. South Wales.......++.- 

Do. West Widland—Oxtord... 

Do, do. Ne Tt srecccccsesesees 
Lancashire an: Yorkshire.. concer 
London, Brighton & South Const 
London, Chatham, and Dover... 

Do Metropolitan Ex, A ...+0.. 
London and North-Western 
London and South-Western...... 
Manches.. Shef., & Seanenie 


Midland Gt. Western (Ireland), 
North British .. 
Do. Edinb., Pe 
North Bastern—BerWick .. 
Do. G, N. E. Purchase .. 
Do. York . 


Do. Stockton ‘and Darlington. | 
Do. 1860 and 1861 ........+++ eoee 


Shropshire Union.. 
Senth Devon ... 
Suath Bastern ........0.++++ 
Staines, SPREE & Woiking 
Tall Vale .......secreressseseerees 
Do. C.. 

Waterford and Kilkenny .. 
West Cornwall ....... 


PREFERENCE SHARES. 
Bristol and Exeter .. 


eeeeeerese anes 


Do do Midland Stock. ....... 


6}/Cork and Bandon 54 per cent....| so. 


100 |Dundee, Perth, & Aberd. Junc. 


(00 |Glasgow & S.-W. guar 5. p cent! .... 


Great Eastern, E. C. Ext. ” 1 
DG. INO. F cov coccccccsccccceseoceses 
Do. 6 per cent Preference... 
De. East Anglican A, 5 p cent 
Do. B, 6 percent Preference... 
Do. C, 7 percent Preference... 
Do. No. 1, 5 per cent. stook ... 


Do. Eastern Union 4 p ¢ guar.| .... 


Do, Norfolk 5 per ct Ext. 1846 

Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent 

Do. 5 p c Redeem. at l0pe 

Do. 44 per cent do ......... 

Do. 5 pr et do. at 5 pr ct pm... 


Gt South & Wst. (Ireland) 4 pc! .... 


Gt West. (Bks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeerable 4 per cent... 
Do. 5i p c Redm. Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stoc«., 
Do. Chester guarantee Stock.. 
Do 8 percent Pref. Stock ... 
— ne CONE MO seeresreseenees 

ales guar. 4 percent. 
Do. 4} per cent p 
Do, 5 per cent... 





—Oxf. Ist gua. Siock; ..... 
Do, 2nd guarantee Stock ....../ . 


Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p ¢ <ccmeeame 
— till 1866...... 
Do. perpetual 6 per cen 
Option till 1869....c...----00ee» 
Lancashire and Yorkshire, 6 p ct 
Do. 6 per cent (E. Lancashire 


Do.44 pe(BlackburnPurchase)| . 


London and Blackwall, 44 pe St 

London and Brighton, 5 percent 

guarantee Stock No. L....... 
Do. 5 per cent do No. 2.. 


Do, 44 per cent do 1863. 
Do, 7 v cent. Preference Stoc 


Do. 6 per ct do. (W.E.&C.P.)| - 


Do. 4 per cent 1859.....00000 
London Uhatham and Dever... 
Lon. & N.-W., Cov. & Nan. 5p c 

Do. Bedford and Cambridge... 

Ww0 | Do, Shrewsbury & Welshpoo 


—_——— 
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Stock!100 
Stock |100 
Stock |100 
Stock | 100 

20 


100 
100 
100 
10s 
198 
10 
1216d/ L60 
100 |100 


1100 {100 
1100 {100 








100 | 


Name of Compary. 


—— 


00 |Manch., Shef., and Lincolnshire 


DO. 61. .ccocovccccceececccecccosoccsces 
Do, 3} Per CONT. ...ceversesereenes 
Do. Redeemable 6 per cent ... 
Midland Cons. 6 per cent Stock 
Do, Con. Bristol & Birm. 6 pe 
Do. 44 per cent pref. Stock ... 
Do. Leices, & Bitch, 4 pc Stk 
North British ... sccrsssosesesssers 


I. pe 
N.E.—Consolidated pref. 4 pr ct 
Do. 44 per cent. redeemable .. 
Do. Berwk., G.N.E. 4 pc prel. 
Do. York, Hull & Selby Pure, 


Do. Stcktn & Darln., A 5 p ct 


Do. B 6 per cent... 
Do, C 6 per cent 
Do. W.Eartlepool Harbour&R 
North Staffordshire......ccccsessres: 
Scottish N. E. 3} pr ct pref. Stck 
Do. Aberdeen guar. 6 per cent 
Do. 7 per cent pref, Stock .. 
South Devon Annuities 1s .. 
Do. Tavistock Annuities, ! 
Do. Fixed 44 per cent. 
Sth-East.—(Readng Ann. 1/64) 
Do, 44 per cent ..... eonseeoee 
Do. Fixed 44 per cent.. 
Taff Vale, No. 1 . 


|Waterford and Klikenny . 


LINES LEASED 
AT FIXEyv ae 


Birkenhead . 


Do. 44 per ce 


| Buckinghamshire 
|Chester and Holyhead 


Do, 54 per cent 
Do. 5 per cent ..... 
Clydesdale Junction 


| 
East Lincolnshire, gua. 6 pr cent 
|Gloucester and Dean Forest. 


Gt Eastern, Newm. &c. 5 pr cent 
Do. E. U., Harwich 4 pe shares 
Do. Woedbridge Ext. 4pr cent 


iG. Western, W. Midland, Herefora 


Hull and Selby ees 

Lancaster and Carlisle ,. 

London and Blackwall 

London and Chatham 44 pr cent 

London and Greenwich............ 
Do. Preference 


|London, Tilbury, snd Southend. 


Lowestoft, guarantee 4 per cent 
Do. 6 Per CONE .......c0reeerereee. 
Manchester, Buxton, & Matlock 
Midland Bradford cocccesecoeeces: eee 
Northern and Eastern, 5 pr cent 

De, 6 per cent 
North-Western A perp pref. 5bpe 
Netting.&Granth. Klwy. & Cnal. 
Preston and Wyre ........+. ecocases 
Royston, Hitchin, and Stepreth 
Shrewsbury and Hereford 

BBO. GD coscsccoccrsecete 
South Staffordshire... 

South Yorkshire and River Dun 

Do 4 per cent guaranteed 


Vale of Neath . 
Victoria Station, 


| West Cornw2ll.......cssces- 


Wilts anc Somerset ..... 
Wimbledon and Croydon, 


DEBENTURE re 


|Great Eastern ....... eeceese 
|ttreat Northern ... 
|Gt.Wstn—W. Mid.—Oxf. 44 pe 


Lancashire and Yorkshire 
London, Brighton &c. .. 
Lendon and sabe at ene 
London and South-Western... 
Midland......ccsseses eocese 
North British, E. P. “and. D. B.. 
North Bastern sence erccecses e200 
Scottish North-Lastern............ 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar., & C. India ne 

Do. F. Shares 
Buffalo and Lake Huron. 

Do Preference..... ; 
Buffalo, Brant., & Gode » ope 
Calcutta & Sth. East., guar. 5 pe 
Cape Town and Dock 6 p c guar. 
Demerara, 7 pr. ct. perpet. pref. 
Eastern Bengal, guar. 5 pr cen 
East Indian ......... ececcesesee 

De. L Shares ,.. 

Do. 5 pr cent debentures, 1870 

Do. 5 per cent. do., 1870 ...... 

Do. 5 per cent. do., 1866-71 ... 

Do. 5 per cent de., 1870-75 ... 
Grand Trunk of Cansda ........ 





Do, Equipment Mort. Bonds.. 
Do. First Preference Bonds... 
Do. Second Preference Bonds 


Do. Third Preference Stock...) ..-. 


Do. Fourth Preterence Stock.. 
Great Indian Penin, guar. 5 p c: 
BDO. GO. sreccasncocovenenceoscesscscos 
Great Sth. of India quar. é or et 
De gsaranteed 4} per coat ... 








bare List 


169700} 204) 204/Great Western of Canada, 


Stock|100 |100 
Stock 


-— Oo: ao 
onwrwaSSS-+Sea 


Do. 6 


20| Do. do srssnenntrneenn 


10¢ Do. 
100 | Do. indus Steam 


eeereesceseoeoeees 


10 |A’ and Rotterdam ......... 

20 |Bahia ‘and San Francisco, Lim., 
guaranteed 7 per Cent ....00... 

Belgian Eastern Junction. 


N. Rail. of Buenos Ayres g. 7p c! 
Ottoman (Smyrna to Aidin) ... 
Paris, Lyons, & Mediterranean.. 
Paris and Orleans ..s.cccscesessers 
Recife & San Francisco (g. 7 pe) 
Sambre and Mense.....ccccccssseees 
Do. 5} per cent Preference ... 


San Paulo, Limited, guar. 7 p 
8. Austrian & Lombardo-V: 


Do. 5 per cent. Preference aid 
Western and N.-W. ot France. 


BRITISH MINES. 
Chivertem .....crssccssessee 
Clifford Amal, 

Devon Gt Consols (Tavistock) .. 
(Iilogan) a 


Grambler& St Aubyn(Gwennap’ 
Great Laxey, Limited 

Great South Tolgus ........00000 
Great Wheal Vor (Heiston)...... 
Grenville ....cccccsee ssces 


ee eecesceess 





54§|North Roskear...... 
7 71s(North Wheal Crofty 
| Prince of Wales .....+... 
8%|Prosper United ........ 
gute (Uny Lelan 
th Caradon (St Cleer 


| W heal Setons...cccoscssessecesscseeses 
|W heal Trelawney ( 


FOREIGN MINES}; 
Alamillog, Limited .........0c0sttess 
AUBITAHAD sevcee: cesccscesccsseeesces 
Brazilian Lana ani 
Cape Cop; 

12 |Capula Silver ...cccccccccescessesees 
44, Chontales Goid&Silver 
164\Copiapo... soeseecececessoeessesores 
148|Don Pedro, N. del Rey ....s.000.+s 
1 |Dun Mountain Copper ......00..- 
23 | Bast del RGy....ccccccccccsscscsecesees 
2) |POrtume ...csecccocoscsseccccssonconsncen 
QW |General ..c.cccccccscs.cosessrsreccrescee 
~ Kapund® svseccrcscensorseresssoresecs 


3. |Lumares .ccccrsscceccesvecresseccecsseces 


at Lusitanian 
1 |Mariquite ..occccscrsssssrenresrssersnes 
2 |M. Aureos Braz. Gold 

3 |Panulcille Copper 
23/Pestarena Gold, Lamited ......... 
20 POU ZidAUd ..cccccosrcscesssssccsceece 
1 |Port Phillip seceaeceate 
454 jRoyal Cobre Copper, Limi 
1 lpcottish Australiamsssc...rccccceceses 
15 |St John dell Rey ..ccrrcccrserseasence 
284 United Mexican severessvererensesers 


oe 





soneceecccscecoseeccossoses: 


So or ete 


ted... 





See 
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THE FOREIGN AND COLONIAL 
GOVERNMENT TRUST, in Certificates ef £100 
each, bearing 6 per cent. interest. To be issued at £85. 

The object of this Trust is to cive the investor of 
moderate means the same advantages as the large 
capitalist in diminishing the risk of investing in Foreign 
and Colonial Government Stocks, by spreading the 
4nvestment over a number of different stocks, an! re- 
serving a portion cf the extra interest as a sinking fund 
to pay off the original capital. 

A capitalist who at any time within the lost twenty 
er thirty years had invested, say £1,000,000 in ten or 
twelve such stocks, selected with ordinary prudence, 
would, on the above plan, not only have received a 
high rate of interest, but by this time have receive 
back his original capital by the action of the drawings 
and sinking fand, and held the greater part of his 
stecks for nothing. 

Some , believing it would be a convenience to 
the public if such a mode of investment were made 
soqerally accessible, have made arranzements by which 
well se! Government stocks, to the value of 
£1,000,000 sterling, will be placed in the names of the 
following trustees, viz. :— 

The Right Honourable Lord Westbury, 
The Lord Eustace Cecil, M.P., 

G. M. W. Sandford, Esq., M.P., 
George Wodehouse Currie, Esq., and 
Philip R se, Esq. 

The following stocks, being all dividend paying stocks 
of Foreign or Colonial Governments, currently dealt in 
on the London Stock Exchange, have been selected for 
the investment, viz.:—Austrian, Australian, Argentine, 
Canadian, Bragilian, Chilian, D«nubian, Egyptian, 
Italian, Nova Scotian, Peruvian, Portuguese, Russian, 
Spanish, Turkish, and United States Ten-Forties, payable 
in gold; not more than £100,000 being invested in the 
stock of any one Government. 


These stocks will be made over to the Trust at the 
prices quoted in yesterday's official list (18th March), 
As certibed by two eminent brokers, plus £2 10s for 
each £100 of stock, for which all expenses of the pur- 
chase and issue, including stamps, &c., have been 
undertaken. 


The prices and so amounts of each stock are 
specified in the schedule to the contract and trust deed. 
The average rate of interest of the investment in the 
above stocks is 8 per cen*t., and a large number of them, 
purchased considerably below par, will be repayable by 
drawings at par, withia the period of the Trast. 


Against this investment of £1,000,000 will be issued 
11,765 certifieates of £100 each, -with half-yearly 
coupons bearing £6 per cent. interest, payable at the 
banking house of Messrs Glyn, Mills, Currie, and Co., 
1st March and let September, the first coupon falling 
due on ist Sepvember next. 

The price of issue will be £85 per cent., thus yielding 
an annual interest of 7 per cent., without reckoning the 
advantage of being repaid at par, and without including 
the value of the reversion of the stocks purchased. 

The excess of interest, after paying the 7 per cent. 
imterest to the subscribers, and the amount received 
from drawings will, after payment of expenses, be 
applied as a sinking fund in repaying the ce: tificates at 
par by annual drawings, which are to be made in the 
penemeee of a Notary Public, in the month of February 

each year. 

Aceording to a table prepared by Mr Jellicoe, late 
President of the Society of Actuaries, the whole of the 
11,765 certificates will in all probability be thus paid off 
in 24 years, and there wil! remain stocks to the amount 
of £909,403, nominal ital, for distribution as a rever- 
gion ; accordingly, the Trust will be wound up as soon 
ag all the certificates have been drawn, or at the end of 
24 years, whichever shall first happen the remaining 
stocks being then sold, and the remaining certificates, 
if any, paid off. 

In addition to the coupons for the half- yearly interest, 
&@ coupon, representing the share accruing to the certifi- 
eate holier in the above reversion, will be attached to 
each certificate. This coupon of reversion will be re- 
tained by the holder when his certifica’e is drawn. 

The arr-ngements thus made will secure the follow- 
ing advantages to the subacrivers :— 

1. Ioterest at 7 per cent. on the amount subscribed. 

2. Abonus of 15 per cent. by the repayment of 
capital at par witbin twenty-four years. 

8. A reversion, calculated by Mr Jellicoe at up- 
wards of £900,000 nominal capital, eventually 
divisible among the subscribers. 

If by the uefault or delay of any foreign Government 
the dividend and drawings received in a.y year should 
be insnf@icient to pay the full amount of interest on 
the certificates, the deficiency will form a first charge 
upon the subsequent receipts, subject only to the an- 
nual allowance for expenses. 

The object being to give the fullest contidence in the 
security of the Trust Fund, the stocks will remain, 
under the control of the trustees, at the bank of Messrs 
Glyn, Mills, Carrie, and Co., till the termination of the 
Trust, and the trustees will be empowered to draw 
dividends, receive capitel repaid, &c., apd apply the 
amount received in wterest and siuking fund according 
to the Trast deed. 

A power of sale, under special circumstances, will be 
vested in the trustees and a committee of certificate 
holders to be chosen at General Meeting:, held annually 
for the purpose, and for receiving a report and accounts 
from the trustees. Auditors at the same will be ap- 
pointed to make pericvical inapections of the securities 
of the Trust, and any vacancies in the Trast will be 


filled up. 

The expenses of management of the Trust 
are limited to a sum not exceeding £2,500 per annum. 
No other expenses can be undertaken without the 
aasent of the certificate holders’ committee. 

Within two months after the closing of the subscrip- 
tion, a peg raph yan of » carepowe holders will re 
eonvened, for appoi.ting a committee, 
in terms of the tru t deed. 

Application must be made on the annexed form, 
accompanied by a deposit of £10 per cent. 

In cases where no al.otment is made, the deposits will 
be returned without deduction, and where the certifi- 
cates allotted are less than the number applied for, the 
eurplus deposits will be credited towards the allotment. 


Payments to be made as follows :— 
On application 
On allotment 
15th April... 
15th May 

Subscribers may anticipate their payments on the 
days when any of the instalments fall due, being al- 
lowed a discount at the rate of £4 per cent. per anna. 

The contracts provide for the delivery of the stocks 
on the 30th March, from which date the accounts will 
bear interest at £4 per cent. per annum until the pur- 
chase is completed. 

Provisional certificates will be issued on allotment, 
and the final certificates with interest coupons attached, 
and also the coupons of reversion, will be issued imme- 
diately after payment of the final instalment. 

As the principle of the measure does not depend on 
the amount subscribed, if a substantial part only of 
the £1,000.000 should be allotted, the arrangemeut 
will be carried out witha pro rata reduction of the 
amount of each stock made over to the Trust. 

As the payments are received from the subseribers 
by the bankers, they will be exchanged for stocks, to 
be handed over to the trastees. 

The contract and trast deed, together with forms of 
the certificates, and the actuary’s tables, may be seen at 
the offices of Messrs Baxter, Rose, Norton, and Co., 6 
Victoria street, Westminster Abbey. 

Prospectuses and forms of application may be ob- 
tained of Messrs Baxter, Rose, Norton, and Co., 
solicitors, 6 Victoria street, Westminster Abbey ; and 
at Messrs Glyn and Co., bankers, Lombard street, 
whereall subscriptions must be paid. 

London, 19th March, 1868. 

Foreign ane CoLoniAL GOVERNMENT TrUst. 

To the Trustees of the Fund (care of Messrs Baxter, 
Rose, Norton, and Co., 6 Victoria street, Westminster, 
London). 

Having pai4 to Messrs Glyn and Co., to the account 
of the Foreign and Colonial Government Trust, the 
sum of £ , a8 a deposit on certificates of 
£100 each in the said Trust, I request you to allot to 
me that number of certificates, and I engage to pay the 
further instalments upon that or any lesser number 
that ou may allet to me, as the same shall become 
due, in default of which my previous payments will be 
liable to forfeiture. 

Name .......00+ ereceecsccccsesencsoooesoesessossooss 
Address .. 

Description 

Signature eeeesceres 

Addition to be filled up if the applicant 

in fall. 

I desire to pay up my subscription in full, receiving 
discount thereon at the rate of £4 per cent. per annam. 

Signature 


2 " 
HILADELPHIA AND ERIE 
RAILROAD SIX PER CENT. STERLING 
BONDS. 

The Dividend Warrants, due on the Ist April next, 
on the Philadelphia and Erie Railroad Six per Cent. 
Sterling Bonds, issued and guaranteed by the Pennsyl- 
vania Railroad Company, will be paid on the 1st April, 
or any succeeding day (Friday excepted), between the 
hours of 10 and 2, by T. Wiggin and Co. (the London, 
Asiatic, and American Company, Limited), at their 
Counting-bouse, No. 4 Cullum street, E.C., where lists 
may be obtained as usual. The Warrants must be left 
two clear days for examination. All claims for exemp- 
tion from income tax must be accompanied by the cer- 
tificates now required by the Board of Inland Revenue. 

London, March 24, 1868. 


> . saTrn 
ENNSYLVANIA CENTRAL 
RAILROAD SIX PER CENT. CONVERTIBLE 
STERLING BONDS. - 

The Dividend Warrants, due on the Ist April next, 
on the Pennsylvania Central Railroad Six per Cent. 
Convertible Sterling Bonds, negotiated through T. 
Wiggin and Co., will be paid on the lst April, or any 
succeedig day (Friday excepted), between the hours 
of ten and two, at their Counting-house (the London, 
Asiatic, and American Company, Limited), 4 Cullum 
street, where lists may be obtained as nsual. The war- 
rants must be left two clear days for examination. 

All claims for exemption from income tax must be 
accompanied by the certificates now required by the 
Boara of Inland Revenue. 

London, March 24, 1868, 


(JOMPAN Y OF THE RAILWAYS 
OF THE SOUTH OF AUSTRIA, LOMBARDY, 
AND CENTRAL ITALY. 
NOTICE TO SHAREHOLDERS. 

The shareholders are requested to attend an ordinary 
general meeting to be held in Paris, at the Salle Herz, 
48 Rue de la Victoire, on Friday, the 24th April next, at 
three in the afternoon, to hear the report of the Board 
of Directors, pass the accounts, if approved, for the 
year 1867, and fix the amount of the dividend. 

This geueral meeting will consist of all persons pos- 


0 pay 


. sessinz, at least, forty shares, which must be deposited, 


at the latest,-fourteen days before the date ef the meet- 
ing, at any of the following places :— 

Paris—Messrs de Rothschild Brothers. 

Lo don—Messrs N. M. de Rothschild and Son. 

Vienna and Turin—At the offices of the Company. 
Milan—Messrs C. F. Brot. 

Geneva—M«ssrs Lombard Odier and Co. 

Lyons —Messrs P. Galline and Co,; or, Mme. Vve. 

Morin, Pons, and Morin. 

A certiticate giving a right of admission to the meet- 

ng will be given on the shares being deposited. 

The shareh lders invited \o take part in the ordinary 
general meeting may be represented by delegates, 
provided with proxies, but themselves entitled to be 
presen’. 

Such authorisations should be drawn up in the 
annexed form*; should be writien on the back of the 
certificate of the deposit of shares, and be presented to 
Messrs de Rothschild Brothers, 21 Rue Laffitte, not 
later than the 20th April, 1863. 

* I authorise Mr to represent me at the 
ordinary general meeting of the Company of the Rail- 
ways of tue South of Austria, Lombardy, ani Central 
Italy, which is to take place at Paris, on the 24th April 
next. 


[March 28, 1868, 
The Directors are prepared to accept 
DEBENTURE, bearing interest at the ae 
per cent. per annum for Three or Five years, 
Application to be made to the undersi 
W. T. ADC 
14 Foregate street, Worcester, Secretary, 
ABRIDGED PRO3PECTYUS, 
THE SAO VICENTE MINING 
COMPANY (Limited). 
Capital £50,000, in 10,000 shares of £5 eh” 
The liability of the shareholders is limite 
amount of their shares, the Company & 
terei under the Companies Acts 1862 and 
limited liability, and the shareholders wil} 
option of converting their share 
an meee fecrip), such share 4 
transferable without any transfer Ef 
delivery of the share warrants (scrip), 7 Y 
Deposit for registered shares—5s share 
tion, and 5s per share on allotemanl in, 
Deposit for share warrants (scrip) —~5g per share on 
application, and £4 15s per share o1 allotment, 
The dividends will be paid in proportion t 
amount paid up on the shares or share warrants, 
HENRY HAYMEN, Esq., Chairman —Chairmen fy 
Don Pedro North Del Rey Gold Mining Company | 
(Limited). 


ead sa as Bankers. 

he Imper nk (Limited), 6 Lothbury, Londes, 

a wes = So.icrrors, 7 

essrs Wilkins, Blyth, and Marsland, 10 8 Swithin’s j 
lane, E.C. " H 


. a AGENT. 
iverpool—Messrs J. Bramley-Moore and | 
Brazil—Messrs John Moore and Co, 5 | 
John H. Gold E 3 Went 
ohn H. Golding, Esq., 3 Warnford court, it 
street, London, E.C. — 
Secretary—Mr Fred. W. Smith. 
Temporary Offices—12 Bishopsgate street within, BG, im 
ra mH 


The object of the present undertaking is to 
an extensive gold miniog property, lately 
the East Del Rey Mining Company (Limite¢), 
which a provisional contract has been entered into 
the liquidators of that Company. 

The transfer has been arranged under the fo 
conditions, viz., £10,000 to be paid as follows: 
within one month after the Company has 
notice from Brazil that the property his been 
transferred to this Company, and the remaining 
within six months from that date. \ 

The Directors are of opinion that by p iy 
property for this small amount, they vil be ena 
close = capital account for a less sum than 
pany of a similar Kind, and that, consequently, 
dividends payable to the shareholders will be a 
tionately increased. | 

The mines are situated about 22 miles from @ 
Preto, the capital of the province of Minas Geraes, 
between the famous mine of Gongo Soco and the 
Pedro North Del Rey mines. 

The highway from the interior passes through 
estate, so that its position, as regards supplies of pre 
visions aud materials, is most favourable. 

Toere is a Jacotinga lode at the eastern seetion of the 
property, and on the estate are several gold-bearing 
quartz mines, the principal of which are the Sac Vicente 
mine, Fox's mine, Funcho’s mine, and Morro das Almas 
mane. 

The estate was purchased by the East Del Rey Com } 
pany in 1864 for the sum of £16,000, and further large 
sums have been expended on the mine for the erectian 
of machinery and the development of the lodes, Success 
seemed to have crowned tne efforts of the © | 
when, in the autumn of 1865, the produce of 1 
covered the working expenses, and bid fair to leaveacom 
siderable profit. A bar of poor ground, howevet 
in ervening, a check was given; and it was only what 
the funds of the Company were exhausted that the mine 
again presented indications of another great and fe 
vourable change, and it was not till after this date that 
the Company was declared to be legally entitled to the 
Jacotinga formation. 

Mr W. Furst (who was employed specially to examine 
the mine) and Captain Treloar both concur in repm 
senting it as having a mest promising appearance, and 
yielding gold stuff of rich produce. About a | 
of a ton of ore was broken in the presence of Mr i 
and a box fu'l was sent to England, and having beet} 
care'ully assayed, yielded at the rate of 38} ozs of gold’ 
per ton, this being the average from ten 
Smaller quantities of stone a-sayed yielded over 
to the ton. Some of the stone showed gold to 
naked eye, but the above samples were selected 
the fact of their showing no gold; the inference being] 
that the lode as a whole is very rich. These result: a=} 
highly satisfactory, and seeing that a yield of half a | 
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ounce of gold per.ton of ore, if raised in large 

ties, will leave a profit, there can be no reason to : 
that the outlay of a further smal amount of capital 
soon lead to very remunerative results. | 

As before mentioned, there has been discovered — | 
the property a Jacotinga formation (the lode ia i 
has been actually cut), an examination of which on the} 
part of Mr Furst was more particularly nee | 
Directors of the East Del Rey Company. Furst bas |) 
given a very favourable opinion of this part of the pm} 
perty, and he has shown at some length what has bee@} 
obtained from similar formations in Brazil, some of them} 
having yielded imm n-e quantities of gold, as 
instance the Googo Seco mine, from which was @& 
tracted ia three days 350 lbs weight, or about £1 7 
worth of gold. Another recent instance of success i 
Jacotinga mines is that of the Don Pedro Company. i 

It is the intention of the Directors of this Company #7 
instruct their Superintendent to prosecute it 
the working of the J lode, for which the i} 
of the ground offers great facilities. 

Prospectuses and forms of application for shares MaP) 
be obtained at the offices of the Company, aud of 
Bankers, Solicitors, and Broker. 

The amount of 5a upon each share applied for 
be paid to the Company's Bankers upon : 
this sum will be returned if no alloument be mad? 
the applicant. 
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, 28, 1868.] 
Sak OF CALIFORNIA.—THE 


SENTAL BANK CORPORATION are pro- 
¥ Drafts at sight on the Bank of California, 
on™ the terms for which may be ascertained 
office. 


" te street, April, 1867. 
WK OF SOUTH AUSTRALIA- 


Incorporated by Royal Charter, 1847. 
of Credit and Bills issued upon Adelaide and 
towns in South — seats 
collected. —A; at Royal Bank o’ 
eal Bask, rd ; and at the Com- 
Old Broad street, London, E.C. 
WILLIAM PURDY, Manager. 


Sp IMPERIAL OTTOMAN BANK, 
: CONSTANTINOPLE. 
Pei eee Sevicat Saloniea, toa Alexan- 
, 2 Agencies at Larnaca (Cyprus), Paris, 


om Agency receives money on deposit for 
atrates to be agreed upon. It grants 
Smyrna, Beyrout, Salonica, 

and Larnaca ; <. a 
those places, and undertakes negotia- 
Turkish ernment Securities and the col- 
the coupons. 


Bbneterof pra Otoman Hank aint, 
and for thi 

S '@ Cotton, Wool, Suk, Madder 

jam, Grain, we, 

dielovdcn Agency, No. 4 Bank building®, 

"RA BRENAN, Manager. 

* IE 


NTAL BANE 
Er tae oss naian 
‘Incorporated Royal Charter, ug. . 
21,500,000; reserved fund, £444,000. 
’ Qupertn grant Drafts, and negotiate or 
oe payable at Bombay, Calcutta, Madras, 
my, Ceylon, Hongkong, Shanghai, Yoko- 
rapore, Mauritius, Melbourne, and Sydney, 
on which may be ascertained at their 
gm. They also issue Circular Notes for the 
travellers by the Overland route. is 
e the agency of ies connected wit! 
une: Indian Securities, 
7 of Indian Government Paper, the re- 
caipt of Dividends, Pay, Pensions, &c., and 
the oflecting of Remittances between the above-named 
also receive Deposits of £100 and upwards, re- 
at 10 days’ notice, and also for longer periods, 
terms for which may be ascertained oa application 


Ofice hours, 10 to 3. Saturdays, 10 to 2. 
‘Thteadneedic street, London, 1868. 


prahish, SCOTTISH, AND 
BUSTEALIAN CHARTERED BANK. 
\ “up Capital, £600,000. 
| io wrndlt on the are granted en the 
| olerms. Bilis on the Australian Colo- 
fas maprtated and sent for collection. 
Deposits recsived at rates and for periods which 
beleamed on inquiry at the office. 


of credit may also be obtained of, the 
| Mdermentioned gents of the Bank, viz.:— 
ND. 


ENGLA 
Mews Grindlay and Co., Parliament street. 
Meats Banking Company, southampton 
Harris, Bultee!, and o., Plymouth 
| = A. Heywood, Sons, and Co,, Liverpool. 
|, Heywood, Brothers and Co , Manchester. 
; ns Company, Birmingham. 
i kagend : od pee of England. fit 
\ 1 3 
Meiers Willyams and oe ce Beak, 
SCOTLAND. 
@ny Bank. 
k, Aberdeen 
826-Couuty Bank. 


Bank of | " IReLAND. 


By order of tre Court, 


HENRY MOUULES, Secretary. 
1 Combin, London. B.C. 7 


pie AGRA BANK (LIMITED). 
eo omer Richins ane Lord sees London 


BankERs. 
Mesers Glyn, Mills, Currie, and Co., and Bank 
Baaxcnzs of England. 

in Edinbargh, Calcutta, Bombay, Madras, 

Agra, Lahore, Shanghai, Hong Kong. 
Accounts are kept at.the Head Uffice on 
} customary with London bankers, and interest 
when the ‘credit balance does not fall below 


puposrrs received for fixed periods on the following 


ven, per annum, subject to 12 months’ notice of 


} 4 per cent. per annum, subject to 6 months’ notice of 


| wae perannam, subject to 3 months’ notice of 


on, ONAL Rares for longer periods than twelve 
a of which may be obtained on 


rr at the current exchange of the day on 
ches of the bank free of extra charge; 

bills purchased or sent fer collection. 

Poremasns effected in British and foreign 


it India stock and loans, nd the safe 
ie undertaken. 


A 


d 
Fees 
HE 


and army§ navy, and civil pay and 


[ 


if 


British and Indian, transacted. 
J. THOMSON, Chairman. 


description of banking business and 


THE ECONOMIST. 
ONIAN BANK.— 


| $1 Finsbury circus, 24th March, 1868.—The Court 
of Directors hereby give notice, that they have this day 
deciared a dividend on the paid-up capital of the Cor- 
poration for the half-year ending 31st December last, 
at the rate of 6 per cent. per annum, and in addition” 
thereto a bonus at the rate of 4 per cent. per annum 
(together 1¢ per cent.), payable on the 9th A next ; 
and they further give notice, that the transfer ks will 
be closed from the Ist to the 9th April, both days inclu- 
sive.—By order, 
WILLIAM KETTLEWELL, Secretary. 


THE COLONIAL BANK OF 
AUSTRALASIA. 
Incorporated by Act of Council of Victoria, 1956. 
Capital, £1,000,000; paid up, £437,500; reserve fund, 


£45,000. 
Head office—Melbourne, Victoria. 
Lendon office—10a New Broad street, E.C. 
BoarD oF Drrecrors. 
| Andrew H. Knight, Esq. 
Gibbs, Esq. 
Manackr—James A. Dou 

This branch is prepared to transact all banking 
business connected with the Australian Colonies. 
Letters of credit granted or bills purchased or sent for 
collection on terms which may be learned at the office, 
10a New Broad street. 


THE ALLIANCE BANK (LIMITED), 
London wark, 


a , Liverpool, Manchester, South 


Subseribed Capital, £4,000,000, 
Divided into 40,000 Shares of £100 each, which are held 
by upwards of 1,400 Proprietors. 
Paid-up Cap'tal, £1,000,000. 
Matthew Hutton , Esq., Chairman. 
Alfred Uastellain, ®sq., Depaty-Chairman. 
Interest allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received, subject to 
seven days’ notice of with rawal, at One percent., until 
further notice, and for fixed periods, as may be agreed 


upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 

Circular notes and letters of credit issued, and 
every other description of banking business transacted. 

U. MILLER, Manager in London. 

Bartholomew lane, E.C. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &e. 


Alexander Tod, Esq. 
. Richard 


Paid-up Capital, £500,000, 
Reserve Fund, £150,000. 

Head office, Auckland.—Branches and Agencies at— 
Blenheim. | Lyttelton, | Queenstown. 
Brighton. Macrae’s Fiat, | 
@harleston. Manuherikia Stafford Town. 

Timaru. 

Tokomairiro, 
Waikouaiti 
Waimea, 
Wanganui, 
Wellington. 
West Port. 
Wetherstone. 


Christchurch. Mount Ida. 
Dunedin. 
Dunstan. 
Dunstan Creek. 
Greymouth. 
Hokitika. 
Invercargill. 
Kaiapoi. 
Lawrence. 

This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness connected with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F, LARKWORTHY, a Director. 

No. 50 Old Broad street, London, B.C., Aug., 1867. 


Oo la , YL 
AUSTRALIAN JOINT STOCK 
BANK, 18 King William street, B.C. 

Paid up capital, £605,555. Reserve fund, £54,076. 
Lonvon Boagp. 

Thomas Holt Esq. (Honorary). 

James Macgregor Mackay, Esq. 

Paul Frederick Morgan, Esq. 
ManaGer—Jobn Christie, Esq. 

Banking business of all kinds connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towxs 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz. :— 

New Sours WaA.éEs. 
Tenterfield 
Muugee 
Singleton 
Yass 


Napier. 
Nelson. 
Newcastle. 
New Plymouth. 
Oamaru. 
Okarito, 
Picton. 


Araluen 
Forbes 
Taree 
Dubbo 


Sydney (Head 
Office 


) 
West Maitland 
Armidale 
Braidwood Newcastle | Warialda 
Goulburn Muswelibrook | Sofala 
Wagga Wagga Murrurundi Weddin 
Bathurst Hay Bowenfeis 
Gratton Deniliquin 


QUEENSLAND 
Bowen 
Clermont 
Maryborvugh 
Gladstone 

JOHN CHRISTIE, Manager. 


Ate > y .o 
SDUCATION IN GERMANY,— 
ANGLO-GEKMAN ESTABLISHMENT, bBonn- 
on-the-Khine, founded in 1847.—The Principal, Herr 
THOMAS, prey ares Gentlemen's Sous for the Army, 
Civil oersice, and Mercantile pursuits. German and 
French are constantly spoken iu his establishment, 
where the comforts of an Englisi: hume are provided 
by an English lady (Mrs Thomas). The highest re- 
ferences given—Apply to Herrn Director ‘THOMAS, 
39 Meckenheimer Strasse, Bonn-~on-the-Rhine.—Fre- 
quent escorts. 


Brisbane 
Ipswich 
Kocksampton 
Warwick 


Mackay 
Townsville 
Toowoomba 


—_—— 
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DEBENTURES AT 5, 54, AND 6 PER CENT. 


(SEYLON COMPANY (LIMITED). | 
Subseri 


bed Capital, £750,000, 


IRECTORS. 
Lawford Acland, , Chairman. 
—— Henry Pelham Davee a Kay, Esq. 
urn, . 


Stephen Esq. 
> * 2 Robertson, Esq., | 
Gur—C. J. Braine, Esq. 
The‘Directors are prepared to issue Debentures on 
the following terms, viz. :—For one 7 at 5 per cent. | 
for 3 years at 54, and for 5 years and upwards at 6 per | 
cent, per annum. 


Applications for particulars to be made at the office 
of the Company, Palmerston buildings, Old Broad 
street, Lendon-By order 

R. A. CAMERON, Secretary. | 





COLONIAL INVESTMENTS. 


THE CEYLON COMPANY 
(Limited) are prepared to effect investments on 
mortgage in Ceylon and Mauritius, with or without 
their guarantee as may be desired. 

For further particulars, 
ofice of the Company, 
Broad street, —8 


ie made “— 
y order, 


R. A. CAMERON, Secretary. 


THE TRUST AND LOAN 
a COMPANY ef UPPER CANADA. 
I Charter. 
ESTA ED 1851. 


£ 000, 
Paid up, £280. 000. Bncalled, £750,000. 
Reserve fund, £64,600. 


Directors. 
The Right Hon. E¢ward Pleydell Bouverie, M.P., 
President. 


William Chapman Deputy Chairman. 
James Hutchinson Esq. mee wan bee 
Charles Morrison, Esq. T. M Weguelin, Ss0.. oF 


Baykers—Messrs Glyn, Milis, Currié, and Co. 


This Company was the first establishet 1n Engiand 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed 
_ of A peng and lending the — — with 

e paid-up capital, on mortga; uv estate in 
Canada. Poe Company has Deon is successful opera- 
tion since 1851, and the Directors jare now issuing de- | 
bentures, for3 years and upwards, bearing 5 per cent. | 
‘everest, payable at Messrs Glyn, Mills, Currie, and 
So., on Ist January and ist July. Any information 
required can be obtained on application to 

e FEARON, Secretary. 

65 Moorgate street, London. 


(JOMPTOIR D’'ESCOMPTE DE 
PARIS. 


Incorporated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866, 

Recognised by the International Convention of 
3uth April, 1862. 
francs. 

Subscribed Capital ........00-- 80,000 000 


000 

Capital paid up ... ccoresssece 60,000, 

Do Mar. 15, 1868 10,000,000 
Do Bept. 15,1868 10,000,000 





franes. 


Heap Orrice—l4 Rue Bergere, Paris. 
at— 


Nantes, Calcutta, Bownbay, Shanghai, Hong Kong, 
Saigon (Cochiu-China), Bourbon (Reunion), and 
Yokonama (Japan). 
Lonpon BANKERS. 
The Union Bank of London 
Lonpon AcENey—13 Leadenhall street, E.C. 
Manacer—G, Pietsch. 
Sus-MasaexR—Theod. Dromel. 


The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Coutinent, india, China, we, &., 
&c., upon terms to be ascertained at the Uuce. 


ARYLEBONE THEATRE. 


Manager—Mr Clifford Lacy. 

Unparalleied anc genuine attractions. Every evening 
(Weaneaday excepted), revival of the great domestic 
drama, MONEY AND MISERY; OR, WBALTH 
NOT HAPPINESS, which wilt be produced with all 
the original appointments, mechanicul effects, entirely 
new scenery by Mr Nicholson, aud the following 
powerful caste:—Murtin, Mr J. Johnstone; Lord 
Clement, Mr J. H. Doyne; Wayland. Mc J. Emery; 
Branchi, Mr F. J. Watts; Milky Jim, Mr Watty 
Brunton; Groggins, Mr E. Travers; aiso Messcs W. E. | 
Lane, H. Elton, Hardy, and Manning; Rosamonc, Miss | 
Julia Seaman; Grace, Miss A. Vineent; Rachel, miss | 
McEwen; Poily, Miss Jeuny Elton; Flora, Miss 3. 
Stephens (the wonderful child actress); Hester (tne 
spirit child), Miss K. Stephens; Dame, Miss Paty 
Herbert. To conclude with the favourite drama, DEKE, 
A TALE UF THE GREAT DISMAL SWAMP, sup- 
ported by the entire company, Wednesday, benetit of 
MrJ. Johnstone. BLUE DWARF, FIRS? OF ‘eg od 
and THE ADVOCATE AND THE ORPHAN. Ua, | 
Easter Monday a new and original drama, taken from | 
blishing, and written expressly | 

il be produced 





&@ popular tale now 

for this theatre by W. Travers, Esq, V 

on a scale of unequalled splendour, Prices a8 «sUal 
3 minutes walk from Edgware road stavion. 
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THE ECONOMIST. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


a! 8vo, cloth lettered, price 7s 6d, 


EMARKS ON A GOLD CURKENCY 


for INDIA, and the introduction of the British 
Sovereign, &c.; Suggestions regarding International 


Coi 
J.T. SMITH, F.R.S., lete Master of the 
Calcutta Mint. 
London: Charles and Edwin Layton, Fleet street. 


Just published, 8vo, cloth, price 6s, 


APOLOGY FOR SINKING FUNDS. 


By WM. LUCAS SARGANT, Esq., 
Author of Social Inovators, &c. 


y the same Author, Svo, cloth, 6s, 


B. 
RECENT POLITICAL ECONOMY. 
By WM. LUCAS SARGANT, Esq. 
Williams and Norgate, 14 Hezxrietia street, Covent 
Garden, London; and 20 South Frederick street, Edin- 
burgh 
UTTER’S TABLES. 
Now ready. 
oo RUTTER'S SILK and TEA TABLER. Price 
2. RUTTER'S METRIC SYSTEM of WEIGHTS 
and MEASURES TABLES, Price 4s. 
3. RUTTER’S EXCHANGE TABLES BETWEEN 
ENGLAND, INDIA, and CHINA. Price 25s. 
London: Effingham Wilson, Royal Exchange. 
NOTICE. 
(}HANGE UPON CHANGE. 


A new novel. 
By EMILY FAITHFULL. 

Will be ready the first week in April,in 1 Vol,. demy 

8vo, at al libraries. 


BLACKS ATLAS OF THE WORLD. 


— folio, half bound morocco, gilt leaves, 


BLAcK’s GENERAL ATLAS, £3. 
Black's ATLAS OF THE WORLD. 
Black's ATLAS OF THE WORLL, 


containing the latest discoveries and a com)lete 
Index. 


ABYSSINIa. 
BLACKS MAP OF ABYSSINIA. 
BLACKS GENERAL ATLAS. 


Just published, in 8vo, price One Shilling, 


(UR DAILY FooOD, ITS PRICE AND 
SOURCES of SUPPLY. 
By JAMES CAIRD. 
London: Longmans, Green, and Co., Paternoster row. 


Now .eady, 3s 6d, 


JOURNAL OF THE STATISTICAL 
SOCIETY for MARCH. Vol. XXXL, part 1. 
1. Heywood.—Educational System of Cambridge. 
2. S. Brown.—Report on Statistical Congress 
Florenc 


ie. 
3. Ham‘lton.—Trade with Coloured Races of Africa. 
4. Colonel Sykes.— Report on French Empire. 
Miscellanea, Quarterly Tables, &. 
Loadon: Ed. Stanford, 6 Charing cross, 8.W. 


On Tuesday next, No. CCCCLX., price 2s 6d, 
+ 

FRASER S MAGAZINE FOR 

APRIL. 
CONTENTS. 

Vikram and the Vampire; or, Tales of Indian 
Devilry. Adapted by Richard F. Burton.—L 

How to save Ireland from an Ultramontane Univer- 
sity. By James Lowry Whittle. 

Turn Again! 

The Controversy on Free Banking, between M. 
Wolowski and M. Michel Chevalier, Membeis of the 
Institute of France. By Bonamy Price. 

State Papers of the Reign of Henry Vill. 

Volcanos. By C. R Weld. 

Oatnessiana. Ora’s Return. Chaps I and II. 


oung Ladies in Genoa. 
The Caucasian Administration and the Irish Difficulty. 
: Longmans, Green, and Co., Paterno.ter row. 


dust published, 
WORK ON NERVOUSNESS, 
&c., devcriving the onl 


Indigestion, Low Spirits, Weakness, Lassitude, 
affections, sent free 


safe treatment of all nervous 
or two stamps.—Address Dr 
Smith, 8 Burton crescent, London, W.C. 
Just published, post free for 2 stamps, 
A TREATISE ON NERVOUSNESS, 

Indigestion, Lassitude, Dimness of Sight, &c., 
with the means used for a perfect restoration to health. 
—Addéress wr J. A. Barnes, 30 Thornhill crescent, 
Thornhill square, London, N, 
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BLAck Wood S MAGAZINE FOR 
APRIL, 1868. No. DCXXX. Price 2s 6d. 
Contents. 

Horace: the Causes of his Popularity. 

Linda Tressel.—Part VII. 

H'storical Sketches of the Reign of George IL—No. II. 
The Minister. 

William Edmondstoune Avtoun. 

Cornelius O'Dowd.—Quack Remedies for Ireland—On 
our Partners in the Grand Cotillon—A New Opening 
for Younger 8.ons—On ‘* Getting behind the Pump.” 

Charles Kean and the Modern Stage. 

The New Nostrum for Ireland.—A Song. 

The Battle for Piace. 

W. Blackwood and Sons, Edinburgh and London. 


UNVILLE’S OLD IRISH WIIISKY, 


BELFAST, of same quality as that supplied to 
the International Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition of 1867, and now regu- 
tlarly to the House of Lords, the qna'ity of which is 
equal to the finest French brandy, may be had direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co,, Belfast; or 4 Beaufort buildings, Strand, 
London, W.C. 


, 

INAHAN’S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Irish Whisky gained the Dublin Prize Medal, It 
is pure, mild, meilow, delicious, and very wholesome. 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 
the red seal, pink label, and cork branded ‘‘ Kinahan's 
LL Whisky.” 


‘ °C a 
AuLSopP S PALE OR BITTER 
ALE.—Messrs 8. ALLSOPP and SONS beg to 
inform the Trede, that aaa now registering orders 
for their SEASUN-BREWED PALE ALE, in Casks of 
18 Gallons and upwards, at the Brewery, Burton- 
on-Trent,andat the Branch Establishments. 

Messrs ALLSOPP and SONS take the opportunity of 
announcing to private families that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from all the 
most respectable Wine and Beer Merchants and Licensed 
Victuallers, on ‘“* ALLSOPP’S PALE ALE"' being 
specially asked for. 


“ Every Cottage should be provided with a Wator 
Tank." —DisRakLI. 


IRON CISTERNS. 
F. BRABY and CO., 


Having laid down extensive and improved machinery 
in their new range of buildings, IDA WIIARE, 
DEPTFORD, are now prepared to supply 


Wrought Iron Tanks, Galvanised or Painted, 
Of superior quality, at reduced prices, and at very short 


notice. 
All orders should be addressed to 
F. BRABY and CO. 


(Limited), 
Fitzroy Works, Euston road, London, 
Or through all respectable Ironmongers. 


PARTRIDGE AND COOPER, 
WHOLESALE and EXPORT STATIONERS, 
Contractors with the principal Institutions, Banking 
Firms, Clubs, an¢ Raitway Companies in the Kingdom, 
192 Fieet street, London, E.C. Carriage paid to any 
railway station in England upon orders over 20s. 

The stock of Messrs P. and C. consists chiefly cf 
first-class Envelopes, Paper, Account book:, &c., but, if 
ordered, “ cheap stationery” can be supplied at prices 
considerably lower than any other house, as P. and C. 
being peper makers’ agents, purchasing “ direct from 
the mills,” are enabled to supply the public at “ one 
profit only,” a saving to the consumer of at least 30 
per cent. 

NOTE PAPERS AND ENVELOPES. 35 
Super thick Cream note P 4 
Extra sper thick ditto. 5 
Patent Straw ditte 2 
Large blue commercial ditto ese 
Tioted lined India note, 5 colours—5 quires for 
1s 6d, or 5s 6d per ream. 


Superfine Cream laid envelopes ... 
Large Blue commerc al ditto 
Or 20,000 for £ 
Boff colour (for circulars, HC.) .......c..e00es ectcccee 8 
Or 50,000 for £6 17s 6d. 
Foolscap official 10s 6d and 15 
50,000 of any size or quality always in stock. 

Colour stamping (relief) reduced to 1s per 100. 
Polished steel Crest dies, engraved in the best style, at 
és each, Crest and motto, 6s 6d. Monogram from is. 
Business or Address dies from 23 6d. 

An iljustraied catalogue, containing fall description, 
with prices cf Inkstands, Stationery cabinets, Postage 
scales, Despatch boxes, Writing cases, &c., d&c., post 
free. Established 1841. 


(March 28, 184g ; 
[MPERIAL_ TURKISH 


ENT. LOAN of ina , 
Notice is hereby given, that the HALF. . 
DIVIDEND, due on the 10th April next, 
standing Bonds of the issue of £3, ,008 oft 
Loan, negotiated by the late Baron J. 1, de 
and J. Horsley Palmer, will be PAID at the 
Messrs Dent, Palmer, and Co., the agents of 
11 King’s Arms yard, London, E.C., or Messrs 
sheim, Goldschmidt, and Co.'s, 15 Rue dela O 
d’Antin,. Paris, on Saturday, the 11th of 
the 10th, being Good Friday), or any gui az 
(rae eee -_ hours of 11 a 
e Coupons, with a list in num order, : 
left for einaaaien two clear tage. pes — 
Coupons are net received on Saturdays. 
n orms of the lists may be applicati 
London, 26th March, 1868, reat. 


7. 
NICOLL'S GUINEA WATERPROQ) 
i TWEED, and their Two Guinea 
CLOTH OVERCOATS, are patronised by 
all over the ee . 
Ladies Waterproof Tweed Cloaks, On. Guinea 
RIDING HABITS, 3 to 6 GUINEAS 
EQUESTRIAN OUTFITS COMPLETE 
H. J. end D. Nicoll, 114 to 120 


ot 
Scat tee ke oo aa 
LIVERIES, BEST, ay 


SERVANTS 
moderate prices. 
any 


x - aan > beg 5 . to 120 Regent 
ornhill, ndon; 08 stree Manchester; 
Bold street, Liverpool. 7. " 
ee ee ee 
HARLES MEEKING AND 9, 

A Ling Ch os an int 

re now sellin eaper 3 in FAN DRESSES 
HUCKABACKS for TOWELS, TABLE LINER, 
MANTLES and CLOAKS, and every other Article fg 


Personal Wear and Householi Use, than 
at any time during the last TEN years, as is 


RUSSELS _ CARPRTINGS, 
MUSLIN CURTAINS, FU: NITURE DIMITIES 
and CHIN! ZES are about ONE FOURTH les & 
price than they were last spring 
WORSTED DAM<SKs, REPS, 8 LK SIRIPED 
TERRIES, and Handseme and Warranted got 
CABINET FURNITURE, are at such reasonable valu 
as will both please and surprise any buyer. 


CHARLES MEEKING anp 00, 
Brooke House, 141 and 142 Holborn hill 
Corner of Brooke street, near Furnival’s im, 


IRST-CLASS —DRESSING-BAGS 
and DREsSING CASES, Despatch-Boxes, Wort. 
Boxes, Desks, Albums, Jewe'-Caser, Ew 
and Elegancies for Presentation. ‘The usualasgortment 
of first-rate cntlery and razor strops, B 
Courier-Bags, Wine and Spirit Fla ks, &. A vay 
large assortment of first-class articles for Wi f 
Presents.—MECHI and BAZIN, 112 Regent street, W. 
Established 1827. Catalogues post free. All articles 
reduced in price. The City establishment is closed 


ECOND-HAND FIREPROOF 


Y 
S ee purchase new safes when you may 
have second-hand, by Milner and evry other eminent 
maker, equal in every respect to new, at ‘wif thelr 
prices, from insurance companies, the Bombay and 
other bank failures? Pric.s free.—Griffiths, 43 Cannes 
street, E.C. 


* ’ 1 
) ILNERS’ STRONG HOLDFAST 
ND FIRE-RESISTING SAFES (of Six Pe 
gressive Qualities and Prices, suitable for all amounts 
ot rsk), CHESTS, STRONG ROUMS AND DOORS | 
with all the Latest Improvements. Effectuslly guarding | 
against the novel modes of attack, as use: by the Caseley 
gang in the Cornhill and other robberies (against whic, 
no safe made before 18€5 is secure), but which addition j 
to Milners’ succession of improvements during the las | 
half-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guerd against 
fire and the modern burglar. Milners’ Phoenix Sale 
Works, Liverpool, the most extensive and in 
the world. Wepots: Liverpool, Manchester, | 
Leeds, Hull; London depot, 47a Moorgate street, (ily, | 
near the Bank of England. Circulars free by post 


IMPREGNABLE SAFES AND LOCKS | 
ESSRS HOBBS, HART, & 005) 


call the special attention of bankers, “oldsmilis, 

Jewellers, and others in possession of valuable propetty, 
to their Newly-Pavented Safe. which is so constructel 
as to be impregnable against the artifices of the BUR- 
GLAR in the use of the Drill, the Wedge, the See, 
ort e Crowbar, by havin; its sides and angles bed 
together by a system of do 1 tailing, »nstead of thedll 1 
pr.ctice of rivetting ; the Safes : eing filled with molte | 
iron, s> as to form a homogeveous mass with thee #4 | 
of the S.fe, overlapping each other within them, 
Doors are also protected by a newly-mvented 
which is invulnerable against the most skilled ca 
cf Burglars, as well as the inost scientific Mechanica 

Locks of every description for San-io 8, Hot bs 
Dwelling-houxs, &c., at moderate prices _Deser piv 
Price Lists fre on applicstion to Messrs Hovts, 
nd Co., 76 Cheapside, E.C. 


<eueeactenibssnnsipiiclinedihaaia ten baithaesatipailiicsciiaiainiailiicivnesn 

> , Ter x nor at ) 
TEETH.—NOTICE TO INTENDING 

PATIENTS.—Before consulting a dentist, 
(free of charge) Mr Webb's newly inveut d and & 
equalled speci.aens of mecoanical work, cons ” 
the only patented improvement in existence worthy @ 
notice, 27 New Lond se@eet. N.B.—Late with ®t 
Eskell, Surgeon denti-t, 8 Grosvenor street. 
ttating terms and explaining his painle:s and aii 
able system, free by post. 
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